
(All amounts are in rupees lacs, unless stated otherwise)

As at As at
31st March 2024 31 March 2023

ASSETS
Financial assets

Cash and cash equivalents 4 19.14                                  74.06                                
Receivables - Trade Receivables 5 -                                          -                                        
Loans 6 4,192.06                             4,099.66                           
Investments 7 728.30                                715.06                              
Other financial assets 8 1,046.14                             1,021.80                           

Non-financial assets
Inventories 9 681.97                                760.55                              
Current tax assets (net) 10 127.41                                144.41                              
Deferred tax assets (net) 11 899.72                                772.38                              
Property and equipment 12 5.27                                    5.71                                  
Intangible assets 12 -                                          -                                        
Other non-financial assets 13 22.23                                  -                                        

Total Assets 7,722.24                             7,593.63                           

LIABILITIES AND EQUITY
LIABILITIES
Financial liabilities

Payables
  Trade payables

  total outstanding dues of micro enterprises and small enterprises -                                      -                                    
  total outstanding dues of creditors other than micro enterprises and          
  small enterprises

38.86                                  3.55                                  

Borrowings (other than debt securities) 15 322.02                                301.55                              
Other financial liabilities 16 63.92                                  43.36                                

Non-financial liabilities
Other non-financial liabilities 17 404.91                                339.75                              

EQUITY
Equity share capital 18 2,574.40                             2,574.40                           
Other equity 19 4,318.13                             4,331.02                           

Total Liabilities and Equity 7,722.24                             7,593.63                           

The accompanying notes form an integral part of these financial statements

This is the balance sheet referred to in our report of even date

For Agarwal & Dhandhania For and on behalf of the Board of Directors
Chartered Accountants Acme Resources Limited
Firm's registration no. : 125756W

Alok Dhandhania Ravin Saluja Vivek Chaturvedi
Partner Director Managing Director
Membership No. 111062 DIN No. 00289305 DIN No. 08027097

Kailash Jha Amanpreet Kaur 
Chief Financial Officer Company Secretary
PAN No. AMAPJ6908Q PAN No. DZOPK5565A

Place : New Delhi 
Date   : May 29, 2024

Note

14

Acme Resources Limited
Standalone Balance Sheet as at 31st March 2024



(All amounts are in rupees lacs, unless stated otherwise)

Note  For the year ended
31st March 2024 

 For the year ended
31 March 2023 

Revenue from operations
Interest income 20 411.74                                329.75                             
Sale of Property 21 -                                      1,338.00                          
Sale of Inventory (Shares) 281.97                                -                                   
Reversal of impairment of financial instruments (net) 1,023.50                          
Net gain on financial instruments through FVTPL 22 -                                      -                                   

Total revenue from operations 693.71                                2,691.25                          
Other income 23 12.45                                  15.02                               

Total income 706.16                                2,706.27                          

Expenses
Finance costs 24 25.10                                  39.05                               
Impairment on financial instruments (net) 25 319.25                                -                                   
Purchase of Stock in Trade -                                      7.11                                 
Change in Inventories of Stock-in-Trade 26 78.57                                  1,122.76                          
Employee benefits expenses 27 19.54                                  22.04                               
Depreciation, amortisation and impairment 28 0.43                                    0.48                                 

Other expenses 29 246.46                                48.45                               
Total expenses 689.35                                1,239.89                          

Profit/(Loss) before exceptional items and tax 16.81                                                             1,466.38 

Exceptional items -                                      -                                   

Profit before tax 16.81                                  1,466.38                          

Tax expenses
Current tax 131.00                                114.00                             
Tax in respect of earlier years 26.04                                  16.48                               
Deferred tax charge/(credit) (127.34)                              225.84                             

Total tax expense 29.70                                  356.32                             

Profit for the period (12.89)                                1,110.06                          

Other comprehensive income
Items that will not be reclassified to profit or loss
Remeasurement (losses)/gains on defined benefit plans -                                      -                                   
Income tax relating to above item -                                      -                                   
Items that will be reclassified to profit or loss
Remeasurement (losses)/gains on defined benefit plans -                                      -                                   
Income tax relating to above item -                                      -                                   
Other comprehensive (loss)/ income -                                      -                                   

Total comprehensive income for the year (12.89)                                1,110.06                          

Earnings per equity share:
Basic (₹) (0.05)                                   4.31                                 
Diluted (₹) (0.05)                                   4.31                                 

The accompanying notes form an integral part of these financial statements

This is the statement of profit and loss referred to in our report of even date

For Agarwal & Dhandhania For and on behalf of the Board of Directors
Chartered Accountants Acme Resources Limited

Firm's registration no. : 125756W

Alok Dhandhania Ravin Saluja Vivek Chaturvedi
Partner Director Managing Director
Membership No. 111062 DIN No. 00289305 DIN No. 08027097

Kailash Jha Amanpreet Kaur 
Chief Financial Officer Company Secretary
PAN No. AMAPJ6908Q PAN No. DZOPK5565A

Place : New Delhi 
Date   : May 29, 2024
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Standalone Statement of Profit and Loss for the year ended March 31, 2024



(All amounts are in rupees lacs, unless stated otherwise)

 For the year ended
 31st March 2024 

 For the year ended
 31 March 2023 

A. Cash flow from operating activities
Net profit before tax 16.81                                 1,466.38                              
Adjustments for :

Impairment on financial instruments 319.25                               -                                       
Provision on advances 173.66                               -                                       
Depreciation and amortization 0.43                                   0.48                                     
Interest & Finance charges 25.10                                 39.05                                   
Diminution in Value of Inventories -                                     -                                       

Operating profit before working capital changes 535.25                               1,505.91                              

Working capital changes:
Decrease/ (increase) in loans (426.15)                              (1,915.07)                             
Decrease/ (increase) in other financial assets (198.00)                              204.76                                 
Decrease/ (increase) in other non-financial assets (22.23)                                -                                       
Decrease/ (increase) in inventories 78.58                                 1,122.76                              
Increase/ (Decrease) in trade payables 35.31                                 1.59                                     
Increase/ (decrease) in other financial liabilities 20.56                                 (41.67)                                  
Increase/ (decrease) in other non-financial liabilities 65.16                                 (90.45)                                  
Decrease/ (increase) in Trade Receivables -                                     -                                       
Cash generated from / (used in) operations before 
adjustments for interest and taxes paid 88.48                                 787.84                                 

Interest paid (25.10)                                (39.05)                                  
Direct  taxes  paid  (net  of  refunds) (140.03)                              (142.83)                                
Net cash generated from/(used in) operating activities (76.65)                                605.96                                 

B Cash flow from investing activities :
Proceeds from sale of Investments (net) 1.26                                   49.50                                   
Purchase of Investment
Purchase of property and equipment -                                     -                                       
Net cash generated from/(used in) investing activities 1.26                                   49.50                                   

C Cash flow from financing activities :
Proceeds from borrowings (net) 20.47                                 (608.65)                                

Net cash (used in)/generated from financing activities 20.47                                 (608.65)                                

D Net (increase)/decrease in cash and cash equivalents (A+B+C) (54.92)                                46.80                                   

E Cash and cash equivalents at the beginning of the period 74.06                                 27.25                                   

F Cash and cash equivalents at the end of the period ( D + E ) 19.14 74.06                                   

Notes:
Cash and cash equivalents as at the end of the period include:
Cash on hand 2.72 0.27                                     
Balances with scheduled banks:

in current accounts 5.61 73.79                                   
Cheques in hand 10.81 -                                       

Cash and cash equivalents as at the end of the period (refer note 4) 19.14                                 74.06                                   

The accompanying notes form an integral part of these financial statements
This is the Cash Flow Statement referred to in our report of even date. 
Figure in brackets indicates cash outflows".

For Agarwal & Dhandhania For and on behalf of the Board of Directors
Chartered Accountants Acme Resources Limited
Firm's registration no. : 125756W

Alok Dhandhania Ravin Saluja Vivek Chaturvedi
Partner Director Managing Director
Membership No. 111062 DIN No. 00289305 DIN No. 08027097

Kailash Jha Amanpreet Kaur 
Chief Financial Officer Company Secretary
PAN No. AMAPJ6908Q PAN No. DZOPK5565A

Place : New Delhi 
Date   : May 29, 2024

The above Statement of Standalone Cash Flow has been prepared under the ‘Indirect method’ as set out in Ind AS 7 on ‘Statement of Cash Flows’.

Acme Resources Limited
Standalone Statement of Cash Flow for the year ended 31st March 2024



(All amounts are in rupees lacs, unless stated otherwise)

Equity share capital
Particulars Balance as 

at 1 April 2022
Changes during

 the year
Balance as 

at 31 March 2023
Changes during 

the year
Balance as 

at 31 March 2024

Equity share capital 2,574.40                         -                                  2,574.40                      -                          2,574.40                  
2,574.40                         -                                  2,574.40                      -                          2,574.40                  

B Other equity

Statutory reserves as 
per Section 45-IC

of the RBI Act,1934
Securities premium Retained earnings

1,210.79                         500.00                            1,510.16                      3,220.95                  
Profit / (Loss) for the period -                                  -                                  1,110.06                      1,110.06                  
Other comprehensive (loss) for the year before income tax -                                  -                                  -                               -                          
Transfer to statutory reserve fund 222.01                            -                                  (222.01)                        -                          
Less: Income tax on other comprehensive income -                                  -                                  -                               -                          

1,432.80                         500.00                            2,398.21                      4,331.02                  

1,432.80                         500.00                            2,398.21                      4,331.02                  

Profit / (Loss) for the period -                                  -                                  (12.89)                          (12.89)                     
Other comprehensive (loss) for the year before 
income tax -                                  -                                  -                               -                          

Transfer to statutory reserve fund -                                  -                                  -                               -                          

Less: Income tax on other comprehensive income -                                  -                                  -                               -                          

Balance as at 31 March 2024 1,432.80                         500.00                            2,385.32                      4,318.13                  

The accompanying notes form an integral part of these financial statements
This is the Statement of Changes in Equity referred to in our report of even date

For Agarwal & Dhandhania For and on behalf of the Board of Directors
Chartered Accountants Acme Resources Limited
Firm's registration no. : 125756W

Alok Dhandhania Ravin Saluja Vivek Chaturvedi
Partner Director Managing Director
Membership No. 111062 DIN No. 00289305 DIN No. 08027097

Kailash Jha Amanpreet Kaur 
Chief Financial Officer Company Secretary
PAN No. AATPG8459J PAN No. DZOPK5565A

Place : New Delhi 
Date   : May 29, 2024

Acme Resources Limited
Standalone Statement of Changes in Equity for the year ended March 31, 2024

Balance as at 1st April 2023

Balance as at 1st April 2022

Balance as at 31 March 2023

Particulars Total

Reserves and Surplus



1 CORPORATE INFORMATION

BASIS OF PREPARATION

2 Basis of preparation of Financial Statements

2.1 Presentation of financial statements

Acme Resources Limited

Notes to the standalone financial statements for the period ended March 31, 2024

(This space has been intentionally left blank)

On 29 May 2024, the Board of Directors of the Company approved and recommended the financial statements for consideration and
adoption by the shareholders in its Annual General Meeting.

Critical accounting estimates and judgments

These financial statements have been prepared in accordance with the Indian Accounting Standards (‘Ind AS’) notified under Section
133 of the Companies Act, 2013 (‘the Act’) read with Companies (Indian Accounting Standards) Rules, 2015 as amended from time to
time and other relevant provisions of the Act and guidelines issued by the RBI or other regulators to the extent applicable.

The standalone financial statements are presented in Indian Rupee (INR) which is also the functional currency of the Company and all
values are rounded to the nearest lakh with two decimals, except when otherwise indicated. The standalone financial statements have
been prepared on a historical cost basis, except for certain financial instruments that are measured at fair value.

The financial statements are prepared on a going concern basis as the Management is satisfied that the Company shall be able to
continue its business for the foreseeable future and no material uncertainty exists that may cast significant doubt on the going concern
assumption. In making this assessment, the Management has considered a wide range of information relating to present and future
conditions, including future projections of profitability, cash flows and capital resources. The accounting policies are applied
consistently to all the periods presented in the financial statements.

Acme Resources Limited (the Company) (Corporate ID No.: L65993DL1985PLC314861) is a company limited by shares, incorporated
on 25 January 1985 and domiciled in India. The Company is also registered under section 45-IA of the Reserve Bank of India Act,
1934 to carry on business as a Non Banking Financial Institution without accepting public deposits. The Company is in the business of
providing Short term/ Long term loans and advances to borrowers. The shares of the Company are listed on the Bombay Stock
Exchange (BSE) and the Calcutta Stock Exchange (CSE), India The registered office of the company is located at 984, 9th Floor,
Aggarwal Cyber Plaza – II, Netaji Subhash Place, Pitampura, New Delhi - 110034.

The Company prepares and present its Balance Sheet, the Statement of Profit and Loss and the Statement of Changes in Equity in
the format prescribed by Division III of Schedule III to the Act. The Statement of Cash Flows has been prepared and presented as per
the requirements of Ind AS 7 'Statement of Cash Flows’.

The Company generally reports financial assets and financial liabilities on a gross basis in the Balance Sheet. They are offset and
reported net only when Ind AS specifically permits the same or it has an unconditional legally enforceable right to offset the
recognised amounts without being contingent on a future event. Similarly, the Company offsets incomes and expenses and reports
the same on a net basis when permitted by Ind AS specifically unless they are material in nature.

The preparation of the Company’s financial statements requires Management to make use of estimates and judgments. In view of the

inherent uncertainties and a level of subjectivity involved in measurement of items, it is possible that the outcomes in the subsequent

financial years could differ from those based on Management’s estimates. Accounting estimates and judgments are used in various

line items in the financial statements for e.g. :

l   Fair value of financial instruments [Refer note no. 3.15 and 45]

lI  Impairment of financial assets [Refer note no. 3.4(i), 6 and 46]

III  Provisions and contingent liabilities [Refer note no. 3.11 and 34]

IV Provision for tax expenses [Refer note no. 3.7 and 30]            

Estimation of impairment allowance on financial assets amidst COVID-19 pandemic

Estimates and associated assumptions, especially for determining the impairment allowance for Company’s financial assets are

based on historical experience and other emerging factors on account of the pandemic which may also have an effect on the

expected credit loss. The Company believes that the factors considered are reasonable under the current circumstances. The

Company has used early indicators of moratorium and delayed repayment metrics observed along with an estimation of potential

stress on probability of default and exposure at default due to COVID-19 situation in developing the estimates and assumptions to

assess the expected credit losses on loans. Given the dynamic nature of the pandemic situation, these estimates are subject to

uncertainty and may be affected by the severity and duration of the pandemic.



3 Summary of material accounting policy

3.1 Income

(i) Interest Income

(ii) Sale of Property

(iii) Dividend income

(iv) Income from Investments

(v) Rental income

Lease rental income is recognised in the statement of profit and loss on straight line basis over the period of lease.

(vi) Other operating income

3.2 Expenditures

(i) Finance Cost

Borrowing costs on financial liabilities are recognised using the EIR.

(ii) Other expenses

3.3 Cash and cash equivalents

3.4 Financial instruments

(i) Financial Assets

(This space has been intentionally left blank)

Acme Resources Limited
Notes to the standalone financial statements for the period ended March 31, 2024

In case of Plots/Flats, The Company recognises revenue when it determines the satisfaction of performance obligations at a point in

time and subsequently over time when the Company has enforceable right for payment for performance completed to date. Revenue

is recognised upon transfer of control of promised products to customer in an amount that reflects the consideration which the

Company expects to receive in exchange for those products.

This note provides a list of the significant accounting policies adopted in the preparation of these financial statements. These policies

have been consistently applied to all the years presented, unless otherwise stated.

The Company recognises interest income using effective interest rate (EIR). Overdue interest in respect of loans is recognized upon
realisation.

Dividend income on equity shares is recognised when the Company’s right to receive the payment is established, which is generally

when shareholders approve the dividend.

All the financial instruments are recognised on the date when the Company becomes party to the contractual provisions of the 
financial instruments. For tradable securities, the Company recognises the financial instruments on settlement date.

Financial assets include cash, or an equity instrument of another entity, or a contractual right to receive cash or another financial asset 
from another entity. Few examples of financial assets are loan receivables, investment in equity instruments, trade receivables and
cash and cash equivalents.

The Company recognises income on recoveries of financial assets written off on realisation or when the right to receive the same

without any uncertainties of recovery is established.

Profit /(Loss) from sale of securities is recognised on trade date basis. The cost of securities is computed based on weighted average
basis.

Expenses are recognised on accrual basis net of the goods and services tax, except where credit for the input tax is not statutorily 
permitted.

Cash and cash equivalents include cash on hand and other short term, highly liquid investments with original maturities of three
months or less that are readily convertible to known amounts of cash and which are subject to an insignificant risk of changes in
value.

A financial instrument is defined as any contract that gives rise to a financial asset of one entity and a financial liability or equity

instrument of another entity. Trade receivables and payables, loan receivables, investments in securities and subsidiaries, debt

securities and other borrowings, preferential and equity capital etc. are some examples of financial instruments.



Initial measurement

Subsequent measurement

(This space has been intentionally left blank)

Acme Resources Limited
Notes to the standalone financial statements for the period ended March 31, 2024

Financial assets where no significant increase in credit risk has been observed are considered to be in ‘stage 1’ for which a 12 month
ECL is recognised. Financial assets that are considered to have significant increase in credit risk are considered to be in ‘stage 2' and
those which are in default or for which there is an objective evidence of impairment are considered to be in ‘stage 3’. Life time ECL is
recognised for stage 2 and stage 3 financial assets.

At initial recognition, allowance (or provision in the case of loan commitments) is required for ECL towards default events that are
possible in the next 12 months, or less, where the remaining life is less than 12 months.

In the event of a significant increase in credit risk, allowance (or provision) is required for ECL towards all possible default events over
the expected life of the financial instrument (‘lifetime ECL’).

Financial assets (and the related impairment allowances) are written off in full, when there is no realistic prospect of recovery.

Impairment of financial assets

ECL are recognised for financial assets held under amortised cost and certain loan commitments as per the Board approved policy.

All equity investments in scope of Ind AS 109 'Financial instruments' are measured at fair value. The Company has strategic
investments in equity for which it has elected to present subsequent changes in the fair value in other comprehensive income. The
classification is made on initial recognition and is irrevocable.

All fair value changes of the equity instruments, excluding dividends, are recognised in OCI and not available for reclassification to
profit or loss, even on sale of investments. Equity instruments at FVOCI are not subject to an impairment assessment.

Derecognition of financial assets

The Company derecognises a financial asset (or, where applicable, a part of a financial asset) when:
i)  The right to receive cash flows from the asset has expired; or
ii) The Company has transferred its right to receive cash flows from the asset or has assumed an obligation to pay the received cash
flows in full without material delay to a third party under an assignment arrangement and the Company has transferred substantially all
the risks and rewards of the asset. Once the asset is derecognised, the Company does not have any continuing involvement in the
same.

On derecognition of a financial asset in its entirety, the difference between:
i) the carrying amount (measured at the date of derecognition) and
ii) the consideration received (including any new asset obtained less any new liability assumed) is recognised in profit or loss.

All financial assets are recognised initially at fair value including transaction costs that are attributable to the acquisition of financial
assets except in the case of financial assets recorded at FVTPL where the transaction costs are charged to profit or loss. Generally,
the transaction price is treated as fair value unless proved to the contrary.

For the purpose of subsequent measurement, financial assets classified as Equity instruments designated under FVOCI as per the
Company's Board approved policy.

Equity investments designated under FVOCI

Financial assets subsequently measured at amortised cost are generally held for collection of contractual cashflow. The Company on
looking at economic viability of certain portfolios measured at amortised cost may enter into immaterial and/or infrequent transaction
of sale of portfolio which doesn’t affect the business model of the Company.

Reclassification of financial assets

The Company changes classification of its financial assets only on account of changes in its business model for managing those
financial assets. Such reclassifications are given prospective impact as per the principles laid down in Ind AS 109 ‘Financial
Instruments’.
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Acme Resources Limited
Notes to the standalone financial statements for the period ended March 31, 2024

Initial measurement

All financial liabilities are recognised initially at fair value and, in the case of borrowings and payables, net of directly attributable 

The Company recalibrates above components of its ECL model on a periodical basis by using the available incremental and recent
information as well as assessing changes to its statistical techniques for a granular estimation of ECL.

A more detailed description of the methodology used for ECL is covered in the 'credit risk' section of note no. 46.

(ii) Financial liabilities

Financial liabilities include liabilities that represent a contractual obligation to deliver cash or another financial assets to another entity, 

(c) Without significant increase in credit risk since initial recognition (stage 1)

ECL resulting from default events that are possible in the next 12 months are recognised for financial instruments in stage 1. The
Company has ascertained default possibilities on past behavioural trends witnessed for each homogenous portfolio using
application/behavioural score cards and other performance indicators, determined statistically.

(d) Measurement of ECL

The assessment of credit risk and estimation of ECL are unbiased and probability weighted. It incorporates all information that is
relevant including information about past events, current conditions and reasonable forecasts of future events and economic
conditions at the reporting date. In addition, the estimation of ECL takes into account the time value of money. Forward looking
economic scenarios determined with reference to external forecasts of economic parameters that have demonstrated a linkage to the
performance of our portfolios over a period of time have been applied to determine impact of macro economic factors.

The Company has calculated ECL using three main components: a probability of default (PD), a loss given default (LGD) and the
exposure at default (EAD). ECL is calculated by multiplying the PD, LGD and EAD and adjusted for time value of money using a rate
which is a reasonable approximation of EIR.

(b) Significant increase in credit risk (stage 2)

An assessment of whether credit risk has increased significantly since initial recognition is performed at each reporting period by

considering the change in the risk of default of the loan exposure. However, unless identified at an earlier stage, 30 days past due is

considered as an indication of financial assets to have suffered a significant increase in credit risk. Based on other indications such as

borrower’s frequently delaying payments beyond due dates though not 30 days past due are included in stage 2 for mortgage loans.

The measurement of risk of defaults under stage 2 is computed on homogenous portfolios, generally by nature of loans, tenors,
underlying collateral, geographies and borrower profiles. The default risk is assessed using PD (probability of default) derived from
past behavioural trends of default across the identified homogenous portfolios. These past trends factor in the past customer
behavioural trends, credit transition probabilities and macroeconomic conditions. The assessed PDs are then aligned considering
future economic conditions that are determined to have a bearing on ECL.

Treatment of the different stages of financial assets and the methodology of determination of ECL

i)  Determination of PD is covered above for each stages of ECL.

ii) EAD represents the expected balance at default, taking into account the repayment of principal and interest from the Balance Sheet

date to the date of default together with any expected drawdowns of committed facilities.

iii) LGD represents expected losses on the EAD given the event of default, taking into account, among other attributes, the mitigating

effect of collateral value at the time it is expected to be realised and the time value of money.

(a) Credit impaired (stage 3)

The Company recognises a financial asset to be credit impaired and in stage 3 by considering relevant objective evidence, primarily
whether :




