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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF QJAS SUPPLIERS LIMITED

Report on the Audit of the IndAS Financial Statements

Opinion

We have audited the Ind AS fina
“company™), which com
Profit and Loss (including Other Comprehensive Income), the Statem
Equity and the Statement of Cash
and a summary of the signif

ent
Flows for the period from 01/04/2023
tcant accounting policies and other explanatory

to 31/03/2024,
information.
In our opinion and to the best of our in
to us, the aforesaid Ind AS financial
Companies Act. 2013 (“the Act™) in th
in conformity with the Indian Account

formation and according to the explanations given
Statements give the information required by the
¢ manner so required and give a true and fair view
ing Standards prescribed under section 133 of the
Act read with the Companies (Indian Accounting Standards) Rules,2021,as amended,
(*Ind AS™) and other accounting principles generally acceptedinindia, of the state of
alfairs of the Company as at March 31,2024, the profit and total comprehensive income,
changes in equity and its cash flows for the period from 01/04/2023 to 31/03/2024 .

Basis for Opinion

We conducted our audit of the In
Standards on Auditing (SAs)
Our responsibilities under

d AS financial statements in accordance with the
specified under section 143(10) of the Companies Act, 2013,

hics issued by the
gether with the independence
nancial statements under the provisions
there under, and we have fulfilled our
ese requirements and the ICAI's Code
ned by us is sufficient and appropriate
cial statements.

ountants of India (ICAI) to
requirements that are relevant to our audit of the fi
of the Companies Act, 2013 and the Rules made
other ethical responsibilities in accordance with th
of Ethics. We believe that the audit evidence obtai
to provide a basis for our audit opinion on the finan

Wer Audit Matters

Key audit matters are those matters that,
significance in our audit of the Ind AS Fin
matlers were addressed in the context of o
whole, and in forming our opinion thereo

In our professional judgment, were of most
ancial Statements of the current period. These
ur audit of the Ind AS financial statements as a
n, and we do not provide a separate opinion on

these matters.

We have determined that there are no Key Audit Matters to communiedfe in

S
e

N

i { i i-110052
i i - Complex, Wazirpur Industrial Area, Delhi
- Ind Floor, Rajendra Jaina Tower-1, Commercial . : ' :
S I1;'1el: +91-11—415056333, 45025333, 27376333 E-mail: pratapvikram_ca@redifimail.com



PRATAP VIKRAM & ASSOCIATES

CHARTERED ACCOUNTANTS

Information Other than the Ind AS F, inancial Statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the Company’s

Our opinion on the Ind AS financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the Ind AS financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is
materially inconsistent with the financijal statements or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance Jor the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5)
of the Companies Act, 2013 ("the Act”) with respect to the preparation of these Ind AS
financial statements that give a true and fair view of the financial position, financial
performance, changes in equity and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Indian accounting
Standards (Ind AS) specified under section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015,as amended from time to time.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the company
and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial Statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board' of Directors is also responsible for overseecing the =ompany’s financial
reporting process. '
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Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if| individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with SAs, we exercise professional Jjudgment and
maintain professional scepticism throughout the audit. We also:

« ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section143(3)(i) of
the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

»  Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty
exisls, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor’s report. However, future events or conditions may cause the Company
10 cease lo continue as a going concern.

+ Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation,

Materiality is the magnitude of misstatements in the Ind AS financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may_he_influenced. We
consider quantitative materiality and qualitative factors in (i) pl-'cope of our
audit work and in evaluating the results of our work; and (ii) to v
identified misstatements in the financial statements.

iy
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We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify duringouraudit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were ofmost significance in the audit of the Ind AS financial statements of the
current period and are there for the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or
when, in extremely are circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Other Matters

We draw attention to Note No. 24 of Financial Statements which describe the
management’s assessment of financial impact of the outbreak of Corona Virus [Covid 19]
pandemic situation, for which our definitive assessment of the impact in the subsequent
period is dependent on the circumstances ag they involve.

Our opinion is not modified in this respect.

Report on Other Legal and Regulatory Requirements

. As required by the Companies (Auditor’s Report)Order, 2020(“the Order”), issued by
the Central Government of India in terms of sub-section(l1)of section 143 of the
Companies Act, 2013, we give in the Annexure A, a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

5]

As required by Section 143(3) of the Act, wereportthat:

a. We have sought and obtained all (he information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books,

¢. The Balance Sheet, the Statement of Profit and Loss (including Other
Comprehensive Income), and the Cash Flow Statement and the Statement of
Change in Equity dealt with by this Report are in agreement with the books of
account.

d. In our opinion, the a fore said Ind AS financial statements comply with the

Indian Accounting Standards (Ind AS) specified under Secties 33 of the Act,
read with Rule 7 of the Companies (Accounts) Rules, 20445 \
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e. Being a government company, provision of section 164(2) of the Act are not
applicable pursuant to the notification No. G.S.R.463(E) dated 5th June 2015,
issued by the Central Government of India.

[ With respect to the adequacy of the internal financial controls over financial reporting
of the company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B”.

g. Being a government company, provision of section 197 of the Act are not applicable
vide notification no. GSR 463 (E) dated 5th June 2015, issued by the Central
Government of India.

h.  With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014 as
amended, in our opinion and to the best of our information and according to the
explanations given to us:

i. The Company does not have any pending litigations which would have a
material impact on its financial position.

ii. Based on the assessment made by the Company, there are no material
foreseeable losses on Jong-term contracts that may require any provisioning.
The Company did not have any derivative contracts for which there were any
material foreseeable losses.

itl. There were no amounts which were required to be transferred, to the Investor
Cducation and Protection Fund by the Company

iv. (a) The Management has represented that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate)
have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any
other person or entity, including foreign entity (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company
(“Ultimate Beneficiaries™) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate)
have been received by the Company from any person or entity, including
foreign entity (“Funding Parties™), with the understanding, whether recorded in
writing or otherwise, that the Company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

{c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under_sub-clause (i) and (ii) of
Rule 11(¢), as provided under and (b) abg¥e. —ddj Rin any material
misstatement. \

i

212-213, lind Floor, Rajendra Jaina Tower-1, Commercial Complex, Wazirpur Ind0SHial Area, Delhi-110052
Tel: +91-11-45056333, 45025333, 27376333 E-mail: pratapvikran ta@rediffmail.com



PRATAP VIKRAM & ASSOCIATES

CHARTERED ACCOUNTANTS

7

~

V. The Company has not proposed, declared or paid any final or interim dividend

during the period and until the date of this report, therefore, the reporting under
clause is not applicable.

vi) " Based on our examination, which included test checks, the Company has used an
accounting sofiware for maintaining its books of account which has a feature of

As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the Central
Government in terms of Seetion 143(11) of the Act, we give in “Annexure A” a statement on the matters
specified in paragraphs 3 and 4 of the Order to the extent applicable.

for PRATAP VIKRAM AND ASSOCIATES
Chartered Accountants

Place : Delhi PARTNER
Date : 28/05/2024 M.NO.500354

UDIN: 23500354BKDQGMS8371
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/ ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of OJAS SUPPLIERS LIMITED of even date)

To the best of our information and according to the explanations provided to us by the Company and
the books of account and records examined by us in the normal course of audit, west ate that:

(a)The company is maintaining proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment:
(b) Property, have been physically verified by the management at reasonable intervals; whether
any material discrepancies were noticed on such verification and if so, whether the same have
been properly dealt with in the books of account;
(c) Total Assels of company includes Immovable property also and the title deeds of immovable
properties are held in the name of the company,
(d) The company has not revalued jts Property, Plant and Equipment (including Right of
Useassets) or intangible assets or both during the year.
(e) No proceedings have been initiated or are pending against the company for holding any
benami property under the Benamj Transactions (Prohibition) Act, 1988 (45 of 1988) and rules
made the re under,

i (a) The Company does not have any inventory and hence reporting under clause 3 (ii) (a) of the
Order is not applicable. As the company has no inventories during the reporting period.
Hence, the provisions of clause ij of the order is not applicable to the company.

(b) The Company has not been sanctioned any working capital limits, in aggregate at any points
of time during the period, from banks or financial institutions on the basis of security of
current assets and hence reporting under clause 3(ii)(b} of the Order isnot applicable.

ii.  The Company principal business is to provide loans as it is a NBFC Company registered with
R.B.I. hence reporting under Paragraph 3(iii) (a), (b), (c), (d) and (e) of the order is not
applicable to the Company.

v. The Company has complied with the provisions of Section 185 and Section 186 of the
Companies Act 2013 in respect of granted loan, made investment, and provided guarantee
and security.

V. The Company has not accepted any deposit or amounts which are deemed to be deposits. Hence,
reporting under clause 3(v) of the Order is not applicable.

¥i, According to the information and explanation given to us and on the basis of our audit procedures we
report that No cost records has been specified by the Central Government under sub-section (1) of section
[48 of the Companies Act;

VL. Inrespectofstatutorydues:

(a) In our opinion, the Company has generally been regular in depositing undisputed statutory
dues, including Goods and Services tax, Provident Fund, Employees’ State Insurance
Income Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise, Value Added Tax,

were no undisputed amounts payable in respect of Goods and Service tax, Provident Fund,
Employees’ State Insurance, Income Tax, Sales Tax, Service Tax, duty of Custom, duty of
Excise, Value Added Tax, Cess and other materia] statutory dues in arre xS | ih
2024 for a period of more than six months from the date they became payez

A
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(b) According to the information and explanation given to us, and as per examination of records
of the Company, there is no amount payable in respect of Goods and Services tax, Provident
Fund, Employees’ StateInsurance, Income Tax, Sales Tax, Service Tax, duty of Custom,
duty of Excise, Value Added Tax, Cess, which have not been deposited as on March 31,
2024 on account of any disputes,

vii,  There were no transactions relating to previously unrecorded income that have been surrendered

or disclosed as income during the period in the tax assessments under the Income Tax Act,
1961(430f1961).

iX, (a) The Company has not defaulted in repayment of any loans or other borrowings or any interest
from any lender. Hence reporting under clause3 {ix} (a) of the Order is not applicable.

(b) The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

(¢) The Company has not taken any term loan during the period and there are no outstanding
term loans at the beginning of the period and hence, reporting under clause 3(ix) (c) of the
Order is not applicable.

(d) On an over all examination of the financial statements of the Company, funds has not raised
on short-term basis have, prima facie, not been used during the period for long-term
purposes by the Company.

() On an overall examination of the financial statements of the Company, the Company hasnot
taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries.

(f) The Company has not raised any loans during the period and hence reporting on clause 3(ix)
(f) of the Order is not applicable.

X, (a)The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the period and hence reporting under clause 3(x) (a) of
the Order is not applicable,

(b)During the period, the Company has not made any preferential allotment or private placement
of shares or convertible debentures (fully or partly or optionally) and hence reporting under
clause 3(x} (b) of the Order is not applicable.

sl (a) According to information and explanation given to us, no fraud by the Company and no
material fraud on the Company has been noticed orreported duringthe period.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed inF orm
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government, during the period and up to the date of this report.

(c) No whistle blower complaints received by the Company during the period (and upto the date of
this report), while determining the nature, timing andextent ofourauditprocedures.

. The Company is not a Nidhi Company and hence reporting under clause 3T,
applicable. <

-
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xiil.  In our opinion, the Company is incompliance with Section 177 and 188 of the Companies Act,
2013 with respect to applicable transactions with the related parties and the details of related
party transactions have been disclosed in the financial statements as required by the applicable
accounting standards,

Xiv.  According to the information and explanation given to us, the company does not require to have
an internal audit system as per the provisions of Companies Act 2013;

Xv. in our opinion during the period the company has not entered into any non-cash transactions with its
Directors or persons connected with its directors. And hence provisions of section 192 of the Companies
Act, 2013 are not applicable to the Company.

xvi.(a)The Company is NBFC and is registered under section 45-IA of the Reserve Bank of India Act,
1934. Hence, reporting under clause 3(xvi) (a), (b) and (c) of the Order is not applicable.

(b} In our opinion, there is no core investment company within the Group (as defined in the Core
Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting under
clause 3(xvi) (d) of the Order is not applicable,

wiii. The Company has not incurred cash losses during the period covered by our audit.
xviii. There has been no resignation of the statutory auditors of the Company during the period.

\ix.On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit report indicating that
Company is not capable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date. We, however, state that this
is not an assurance as to the future viability of the Company. We further state that our reporting is
based on the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet date,
will get discharged by the Company as and when they fall due.
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X. (a)There is no unspent amounts towards Corporate Social Responsibility (CSR) on other than
ongoing projects for requiring a transfer to a fund specified in schedule VII to the companies
Act in compliance with second proviso to sub section (5) of section 135 of the said Act.
Accordingly reporting under clause 3(xx) a of the order is not applicable for the period.

(b)There is no amounts incurred towards Corporate Social Responsibility (CSR) on ongoing
projects for the period

xNi. - Since there are no Consolidation Financial Statements involved, this Clause is not applicable to the
company.
for PRATAP VIKRAM AND ASSOCIATHS
Chartered Accountants
Place : Delhi PARTNER
Date : 28/05/2024 M.NO.500354

UDIN: 23500354BKDQGM8371
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Annexure B” to the Independent Auditors’ Report of even date on the Ind AS Financial
Statements of OJAS SUPPLIERS LIMITED for the period ended 31 March, 2024

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Scction 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of OJAS SUPPLIERS
LIMITED (“the Company™) as of March 31, 2024 in conjunction with our audit of the Ind AS
financial statements of the Company for the period from 01/04/2023 to 31/03/2024.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on, “the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India (ICAI)”. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
[inancial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and
the Standards on Auditing prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statemen ., whether due to fraud
or Crror. X
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting,

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including

the possibility of collusion or improper management override of controls, material misstatements

due to error or fraud may occur and not be detected. Also, projections of any evaluation of the

internal [inancial controls over financial reporting to future periods are subject to the risk that the

internal financial control over financial reporting may become inadequate because of changes in

conditions, or that the degree of compliance with the policies or procedures may deteriorate,
: i
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Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2024, “based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India”,

N

for PRATAP VIKRAM AND ASSOCIATHS

Chartered Accountan

VIKRAM KESARWANI
Place : Delhi PARTNER
Date : 28/05/2024 M.NO.500354
UDIN: 23500354BKDQGMS8371
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{ Ojas Suppliers Limited

A J {All amounts are in rupees in hundred , unless stated otherwise)

Balance Sheet as at 31 March 2024

Note

As at
31 March 2024,

As at

31 March 2023,

ASSETS
Financial assets
Cash and cash equivalents

Receivables - Trade Receivables
Loans

Investments

Other financizl assets

Non-financial assets
Inventories

Current tax assets (net)
Deferred tax assets {net)
Property and equipment
Tangible assets

Intangible assets

Other non-financial assets
Total Assets

LIABILITIES AND EQUITY
LIABILITIES

Financial liabilities
Pavables

Trade payables

total outstanding dues of micro enterprises and small enterprises
total outstanding dues of creditors other than micro enterprises and
small enterprises

Borrowings {other than debt securities)

Other financial liabilities

Non-financial liabilities
Current tax liabilities {net}
Long-terim provisions

Other non-financial liabilities

EQUITY

Equity share capital

Other equity

Total Liabilities and Equity

T W b

L 00 -

10

11
12

13

14

15
16

6,476

54,51,253
30,07,300
4,17,295

95,403
2,32,040

28

92,09,735

25,75,215
1,11,803

65,718

13,008

5,84,860
58,59,191
92,095,795

3,866

49,32,045
30,07,300
1,28,019

71,113
2,31,742

28

83,74,114

20,55,042
14,914

49,905

2,602

5,84,860
56,66,791
83,74,114

This is the balance sheet referred to in our report of even date

For Pratap Vikram & Associates
Chartered Accountants_____
Firm's registration po. : 3

embership No. 5003

Place ; Delhi

Date :28/05/2024

The accompanying notes form an integral part of these financial statements

For and on behalf of the Board of Directors

Ojas Suppliers Limited

Kuldeep Saluja
Director
DIN No. 00289187

avi uja
Director
DIN No. 00289305

B5/23 Safdariune Enclave B5/23 Safdariune Enclave
New Delhi-110025

New Delhi -110029




Ojas Suppliers Limited

Statement of Profit and Loss for the period ended 31 March 2024

{AM armounts are In rupees in hundred , unless stated otherwise]

For Pratap Vikram & Associates
Chartered Accountants

Fir&tion no,#1

Vikram Kesarwani
Partner
Membership No. 500354

Place : Delhi

Date :28/05/2024

Kuldeep Saluja
Director

DIN No. 00076111
B5/23 Safdarjung Enclave
New Delhi -110029

Note For the period ended For the period ended
[ 31 March 2024 31 March 2023
Revenue from operations 17 - 23,000
Interest income 18 3,88,159 1,895,230
Total revenue from operations 3,88,159 2,22,230
Other Income 19 - -
Total income 3,88,159 2,22,230
Expenses
Finance costs 20 1,16,179 17,364
Purchase of Stock in Trade 21 . .
Change In Inventories of Stock-in-Trade 22 - 13,171
Impairment an financial instruments - -
Employee benefits expenses 23 3,840 5,309
Depreclation and amortisation 24 - -
Other expenses 25 13,575 6,984
Total expenses 1,33,594 42,827
Profit before tax 2,54,565 1,79,403
Tax expenses 26
Current tax 65,718 49,905
Tax in respect of earlier years -4,440 1,445
Deferred tax charge/{credit) -298 4
Total tax expense 60,980 51,354
Profit for the pericd 1,93,586 1,28,049
Other comprehensive income
Items that will not be reclassified to profit or loss
Remeasurement (losses)/gains on defined benefit plans - -
Income tax relating to abave item B d
Cther comprehensive {loss)/ income - 5
Total comprehensive income for the year 1,93,586 1,28,049
Earnings per equity share: 27
Basic (%) 331 2,19
Diluted (T} 13 2.19
The accompanying notes form an integral part of these financial statements
This is the statement of prafit and loss referred to in our report of even date
Significant Accounting Policies and Notes to the financial statements 1&2

Director

DIN No. 00289305

B35/23 Safdarjung Enclave
New Delhi-110029




OJAS SUPPLIERS LIMITED
CIN : US1909WB1995PLC074540
CASH FLOW STATEMENT FOR THE YEAR ENDED 31/03/2024

In ' Hundreds
Particular 31/03/2024 3110312023
Cash Flows from Operatinj Activates
Net Profit Before Tax and Extra Ordinary lHlems 254565.40 179402.61
Adjustment For
Depreciation
Foreign Exchange
Gain or loss of Sale of Fixed assets
(Gain or loss of Investment
Finance Cost 116191.99 17981.46
Dividend Income
Other adjustment of non-cash Item
Other adjustment to reconcile Profit 4440.01 -1444.73
Total Adjustment to Profit/Loss (A) 120632.00| 16536.73
Adjustment For working Capital Change
Adjustment for Increase/Decrease in Inventories 0.00) 13170.63
Adjustment for Increase/Decrease in Trade Receivables
Adjustment for Increase/Decrease in Other Current Assets -833958.02 -2111925.38
Adjustment for Increase/Decrease in Trade Payable
Adjustment for Increase/Decrease in other current Liabilities 107705.43 -4419.26
Adjustment for Provisions 15813.00 -202.00
Total Adjustment For Working Capital (B) -710439.59 -2403376.01
Total Adjustment to reconcile profit (A+B) -589807.59 -2086839.27
Net Cash flow from (Used in ) operation -335242.19 -1907436.67
Dividend Received
Interest received
Interest Paid
Income Tax Paid/ Refund -65718.00 -49905.00
Net Cash flow from (Used in ) operation before Extra-Ordinary Items -400960.19 -1957341.67
Proceeds from Extra Ordinary ltems
Payment for Extra Ordinary ltem
Net Cash flow From operating Activities -400960.19 -1957341.67
Cash Flows from Investing Activities
Proceeds From fixed Assets
Proceeds from Investment or Equity Instruments
Purchase of Fixed Assels
Purchase Of Investments or Equity Insiruments
Interest received
Dividend Received
Cash Receipt from Sale of Interest in Joint Venture
Cash Payment to acquire Inferest in Joint Venture
Cash flow from losing Conirol of subsidiaries
Cash Payment for acquiring Control of subsidiaries
Proceeds from Govt. Grant
Other Inflow/Qutflow Of Cash
Net Cash flow from {Used in } in Investing Activities before Extra
Ordinary ltems
Proceeds from Extra Ordinary ltems
Payment for Extra Ordinary ltem
Net Cash flow from {Used in ) in Investing Activities
Cash Flows from Financial Activities
Praceeds From Issuing Shares
Proceeds from Issuing Debenture /Bonds/Notes
Redemption of Preference Share
Redemption of Debenture
Proceeds from other Equity Instruments
Proceeds From Borrowing 519761.98 1930916.52
Repayment Of Borrowing
Dividend Paid
Interest Paid 116191.99 17881.46
Income Tax Paid/Refund
Net Cash flow from {Used in ) in Financial Activities before Extra- 403569.99 1912935.06
Ordinary ltems
Proceeds from Exira Ordinary llems




Payment for Extra Ordinary Jtem

Net Cash flow from {(Used in ) in Financial Activities 403569.99 1912935.06
Net increase {decrease) in cash and cash equivalents before effect of 2609.80 -44406.61
exchange rate changes
Effect of exchange rate change on cash and cash equivalents
Net increase {decrease) in cash and cash equivalents 2608.80 -44406.61
Cash and cash equivalents at beginning of period 3866.02 48272.63
Cash and cash equivalents at end of period 6475.82 3866.02

In terms of our attached report of even date
For PRATAP VIKRAM AND ASSOCIATES
CHARTERED ACCC}UNTANTS
FRNO18387N : i)

C\

VIKRAM KESARWANI
(PARTNER)
M. NO. : 500354

212/213, RAJENDER-ANA TOWER - 1,
WAZIRPURINDUSTRIAL AREA, NEW DELHI-110052

Place : DELHI
Date :  2B/05/2024

For OJAS SUPPLIERS LIMITED

KULDEEP SALUJA
(DIRECTOR)
(DIN : 00289187)
B5/23, Safdarjung
Enclave

New Dethi-110029

VIN SALUJA
(DIRECTOR)
(DIN : 00289305)

B5/23,

Safdarjung
Enclave
New Delhi-
110029




Ojas Suppliers Limited
Statement of Changes n Equity for the nine-month period ended 31 March 2023
{All amounts are in rupees in hundred , unless s;_ated otherwise)

& Equity share capital

Particulars Balance as Changes during Balance as
at 31 March 2023 the perlod at 31 March 2024
Equity share capital 5,84,860 - 5,84,860
5,384,860 . 5,854,860

B Other equity
Particulars Reserves and Surplus
Statutory reserves as per Securities premium Retained earnings General Reserve Tatal
Section 45-IC
of the RB! Act,1934

Balance as at 1 April 2023 556,741 32,97,650 18,07,545 4,813 56,566,791
Profit / (Loss) for the period - . 1,93,586 . 1,93,586
Other comprehensive (loss) for the year before incom . . . - -
Transfer to statutory reserve fund 3B, E57 + -38,657 - -
Less: Provision For Standard assets - - -1,185 - 1,185
Less: Income tax on other comprehensive Income - - " . -
Balance as at 31 March 2024 5,95,399 32,597,680 19,61,28% 4,813 58,59,191

The accompanying notes form an Integral part of these financial statements
This is the Statement of Changes in Equity referred to in our report of even date

For and on beha!f of the Bagrd of Directors
Ojas Suppliers Limited

Vikram Kesarwanl Kuldeep Saluja aluja

Partner Director Director

Membership No. 500354 DIN No. 00076111 DIN No. 00283305
B5/23 Safdarjung Enclave B5/23 Safdarjung Enclave
New Delhi-110029 New Delhi -110025

Place : Delhi
Date : 28/05/2024




OJAS SUPPLIERS LIMITED

For the year ended 31st March 2023
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CORPORATE INFORMATION

The Company Is registered under section 45-1A of the Reserve Bank of India Act, 1834 to carry on business as a Non Banking
Financiat Instilution without accepling public deposits. The Company Is in the business of providing Short term Long term loans and
advances to bormowers. The registered office of the company Is located at 984, Sth Floor, Aggarwal Cyber Plaza - Il Netaji Subhash
Place, Pitampura, New Delhi - 110034

BASIS OF PREPARATION

Basis of preparation of Financial Stataments

The financial stalements have been prepared in accordance wilh Indian Accounting Standards (Ind AS) as per the Companies {Indian
Acgounting Standards) Rules, 2015 as amended from time lo time and notified under section 133 of the Companies Act, 2013 (the Act)
along with other relevant provisions of the Act, nolification for implementation of Indian Accounting Standard vide circular RBI/2019-
20/170 DOR(NBFC).CC.PD.No.10%/ 22 10.108/2018-20 dated 13 March 2020 {'RBI Notification for Implementation of ind AS') issued
by RBI. The Company uses accrual basis of accounting excep! in case of significant uncertainties. The standalone financial statemenis
are presented in Indian Rupee (INR) which is also the functional currency of the Company.

The company has incurred loss in current and immediately previous year. The company has positive networth and realizable value of
assels is much higher than liability accordingly the financial stalements are prepared on a going concern basis, as the Management is|
satisfied that the Company shall be able to continue its business for the foreseeable future and no material uncertainly exists that may
cast significant doubt on the going concem assumption. In making this assessment, the Management has considered a wide range of|
information relating to present and future conditions. The outbreak of COVID-19 has not affected the going concemn assumption of the
Company.

Presentation of financial statements

The Company prepares and present its Balance Sheet, the Statement of Profit and Loss and the Statement of Changes in Equity in zﬂ
format prescribed by Division Il of Schedule il 1o the Act. The Statement of Cash Flows has been prepared and presented as per
requirements of Ind AS 7 'Statement of Cash Flaws',

reported net only when Ind AS specifically permits the same or it has an unconditional legally enloresable right to offset the recognised
amounts without being contingent on a fulure event. Similarly, the Company offsels incomes and expenses and reporis the same on a
net basis when permitted by Ind AS specifically unless they are material in nature

The Company generally reports financial assets and financial liabiities on a gross basis in the Balance Sheet. They are offset andl

Critical accounting estimates and judgments

The preparalion of the Company's financial statements requires Management to make use of estimates and judgments. In view of the
inherent uncertainties and a level of subjectivity involved in measurement of items, it Is possible that the outcomes in the subseguent
financial years could differ from those based on Management's estimates. Accounting estimales and judgments are used in various
line items in the financial statements fore.g :

I Fair value of financial instruments

I Impairment of financial assets

Il Provisions and contingent liabilities

IV Provision for tax expenses

Estimationn of

Impalrment allowance on financial assets amidst COVID-19 pandemlc

Estimates and
assoclated assumptions, especially for determining the Impairment allowance for Company's financial assels are based on historical
experience and other emerging factors on account of the pandemic which may also have an efiect on the expecled credit loss. The
Company believes that the factors considered are reasonable under the current circumstances. The Company has used early
indicators of moralorivm and delayed repayment metrics observed along with an estimation of potential stress on probability of default
and exposure at default due to COVID-19 situation in developing the estimates and assumptions to assess the expected credit losses
on loans. Given the dynamic nature of the pandemic situation, these estimates are subject to uncertainty and may be affected by the
severity and duration of the pandemic

Summary of signlficant accounting policy

This note provides a list of the significant accounting policies adopled in the preparation of these financial statements. These policies|
have been consistently applied to all the years presented, unless otherwise stated.
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3.4

Income
(i} Interest Income

The Company recognises interest income using effective interest rate (EIR). Overdue interest in respect of loans is recognized upen|
realisation,

(ii) Sale of Property

In case of Plois/Flats, The Company recognises revenue when it determines the satisfaction of performance obligations at a point in
time and subsequently over time when the Company has enforceable right for payment for performance completed to date. Revenue is|
recognised upon transfer of control of promised products to customer in an amount that reflects the consideration which the Company
expects o receive in exchange for those products.

{iil) Dividend income

Dividend income on equity shares is recognised when the Company's right to receive the payment is established, which is generally
when shareholders approve the dividend.

(iv) Income from Investments

Profit /{Loss) from sale of securities is recognised on trade dale basis. The cost of securities is compuled based on welighted averagaj
basis,

{v} Rental income
Lease rental income is recognised in the statement of profit and loss on straight line basis over the period of lease.
(vl} Other operating income

The Company recognises income on recoveries of financial assels written off on realisation or when the right to receive the same|
without any uncertainties of recovery is established.

Expenditures

{I) Finance Cost

Borrowing costs on financial liabilities are recognised using the EIR.
(li} Other expenses

Expenses are recognised on accrua’ basis net of the goods and services tax, except where credit for the input tax is not statutorily
permitted.

Cash and cash equivalents

Cash and cash equivalents include cash on hand and other shori term, highly liquid investments with original maturities of three1
months or less that are readily convertible to known amounts of cash and which are subject to an insignificant risk of changes in value.

Financlal Instruments

A financial instrument is defined as any coniract that gives rise 1o a financial assel of one enlity and a financial liability or equity,
instrument ol another enlity. Trade receivables and payables, loan receivables, investments in secunties and subsidiaries, debtk
securities and other borrowings, preferential and equity capital elc. are some examples of financial instruments.

All the financial instruments are recognised on the date when the Company becomes party to the contractual provisions of the financial|
instruments. For tradable securities, the Company recognises the financial instruments on settlement date. =

() Financial Assets

Financial assets include cash, or an equily instrument of another entity, or a contractual right to receive cash or ancther financial assel|
from another entity. Few examples of financial assets are loan receivables, invesiment in equily instrumenits, frade receivables and
cash and cash equivalents.




OJAS SUPPLIERS LIMITED
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Initlal measurement

All financial assets are recognised initially at fair value including transaction costs that are attributable to the acguisition of financial
assets except in the case of financial assets recorded at FVTPL where the transaction cosis are charged 1o profit or loss. Generally,
the transaction price Is treated as fair value unless proved fo the contrary.

Subsequent measurement

For the purpose of subsequent measurement, financial assets classified as Equity instruments designated under FVQC| as per meL
Company's Board approved palicy.

ity Inw i} n nder FVOCI

All equity investments in scope of Ind AS 108 ‘Financial instruments' are measured at fair value, The Campany has sirategic
investments in equity for which it has elected 1o present subsequent changes in the fair value in other comprehensive income, The
classification is made on initiat recognition and s irrevocable.

All fair value changes of the equity instruments, excluding dividends, are recognised in OCI and not available for reclassification toL
profit or loss, even on sale of investments. Equity instruments at FVOC! are not subject to an impairment assessment.

Derscognition of flnancial assets

The Company derecognises a financial asset (or, where applicable, a part of a financial assel} when:

i} The right to receive cash flows from the asset has expired; or

i} The Company has transferred its right to receive cash flows from the asset or has assumed an obligation to pay the received cash
flows in full without material delay 1o a third party under an assignment arrangement and the Company has transferred substantially all
the risks and rewards of the assel. Once the asset is derecognised, the Company does not have any continuing involvement in theL
same.

On derecognition of a financial asse! in its entirety, the difference between:
i) the carrying amount {measured at the date of derecognition) and
i) the consideration received (including any new assel obtalned less any new liability assumed) is recognised in profit or loss.

Financlal assets subsequently measured at amortised cost are generally held for collection of contractuat cashflow. The Gompany on
looking at economic viability of certain portfolios measured at amortised cost may enter into immaterial and/or infrequent transaction of
sale of portiolio which doesn't affect the business model of the Company.

Reclassification of financial assets

The Company changes classification of its financial assets only on account of changes in its business mode! for managing those
financial assets. Such reclassifications are given prospective impact as per the principles laid down in Ind AS 108 ‘Financlalh
Instruments’,

Impalrment of financlal assets

ECL are recognised for financial assets held under amortised cost and certain loan commitments as per the Board approved policy.

Financlal assels where no significant increase in credil risk has been observed are considered to be in 'stage 1' for which a 12 month
ECL Is recognised. Financial assets that are consldered to have significant increase in credit risk are considered 1o be in ‘stage 2’ and
those which are in default or for which there is an objeclive evidence of Impairment are considered to be in ‘stage 3", Life time ECL is
recognised for stage 2 and stage 3 financial assets.

At initial recagnition, allowance (or provision in the case of loan commitments) {5 required for ECL towards default events that are

In the event of a significant increase in credit risk, allowanca (or provislon) is required for ECL towards all possible default events over
the expecied life of the financial instrument ('lifetime ECL'),

Financlal assets (and the related impairment allowances) are written off in full, when there is no realistic prospect of recovery.

Treatment of the different stages of financial assets and the methodology of determination of ECL
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it impai

The Company recognises a financial asset to be credit impaired and In stage 3 by considering relevant objective evidence, primarily
whether :

i) Contractual payments of either principal or interest are past due for more than 90 days,

i) The loan is otherwise considered o be in default
Restruclured loans where repayment terms are renegotiated as compared to the original contracted terms due lo significant eredit
distress of the borrower are classified as credit Impalired. Such loans conlinue to be In stage 3 until they exhibit regular payment of|
renegotiated principal and interest over a minimum observation of period, typically 12 months- post renegotialion, and there are no
other indicators of impairment. Having satisfied the conditions of timely payment over the observation period these loans could be)
transferred to stage 1 or 2 and a fresh assessment of the risk of default be done for such loans,
Interest income is recognised by applying the effective interest rate to the net amortised cost amount i.e. gross carrying amount less
ECL allowance.

ignificant in in it risk 2

An assessment of whether credit risk has Increased significantly since initial recognition is performed at each reporting period by,
considering the change in the risk of default of the loan exposure. However, unless identified at an earlier stage, 30 days past due is
considered as an indication of financial assets to have suffered a significant increase in credit risk. Based on other indications such as
bormower's frequently delaying paymenis beyond due dates though not 30 days past due are included In stage 2 for mortgage lcans.

The measurement of risk of defaults under stage 2 is computed on homogenous portfolios, generally by nature of loans, tenors,
underlying collateral, geographles and borrower profiles. The default risk is assessed using PD (probability of defaull) derived from
past behavioural trends of default across the identified homogenous portfolios. These past trends factor in the past customer
behavioural trends, credit transition probabilities and macroeconemic conditions. The assessed PDs are then aligned considering
future economic conditicns that are determined to have a bearing on ECL.

Wi ignificant in in credii risk since Initl i 1

ECL resulting from default events that are possible in the next 12 months are recognised for financial instruments in stage 1, The|
Company has ascertained default possibiliies on past behavioural trends witnessed for each homogencus portfolio using
application/behavioural score cards and other performance indicators, delermined statistically.

{d) Measurement of ECL

The assessment of credit risk and estimation of ECL are unbiased and probabilily weighted, It incorporates all information that Isr
relevant including information about past events, current conditions and reascnable forecasts of future evenls and economic
conditions at the reporting date. In addition, the estimation of ECL takes into account the time value of money. Forward looking]
economic scenarios determined with reference to external forecasts of economic parametlers that have demonsirated a linkage to the
performance of our portfolios over a period of time have been applied to determing impact of macro economic faclors.

The Company has calculated ECL using three main components: a probability of default {PD}, a loss given default {LGD) and the
exposure at default (EAD). ECL Is calculated by multiplying the PD, LGD and EAD and adjusted for time value of maney using a rate
which Is a reasonable approximation of EIR.

iy Determination of PD is covered above for each slages of ECL.

iiy EAD represenis the expected balance at default, taking into account the repayment of principal and interest from the Balance Sheet
dale to the date of default together with any expected drawdowns of committed facilities.

lil) LGD represents expected losses on the EAD given the event of default, taking into account, ameng other attribules, the mitigating
effect of collateral value at the time it is expected to be realised and the time value of money.

The Company recaliberales above components of ks ECL medel on a pericdical basis by using the available incremental and recent
information as well as assessing changes to its statistical techniques for a granular estimation of ECL.

A more detailed description of the methodology used for ECL is covered In the ‘credit risk' section of nole no. 47.
{il} Financlal liabilitias

Financiat liabilities include labilities that represent a coniractual obligation to deliver cash or another financial assets to another entity,
of a confract that may or will be setiled in the entity's own equity instruments. Few examples of financial liabilities are trade payables,
debt securities and gther bomowings and subordinated debts.
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Initial measurement

All financial liabllities are recognised initially at fair value and, in the case of borrgwings and payables, net of directly attributable
transaction costs. The Company's financial liabilities Include trade payables, other payables, debt securities and other borrowings.

Subsequent measurement

After initial recognition, all financial liabilities are subsequently measured at amortised cost using the EIR methed [Refer note no 3.1(i).
Any galns or losses arising on derecognilion of liabilities are recognised in the Stalement of Profit and Loss.

Derecognition
The Campany derecognises a financial liability when the obligation under the liability is discharged, cancelled or expired,
{lii} Offsetting of financial instruments

Financial assels and financial liabilities are offset and the net amount Is reported in the Balance Sheet only if there is an enforceable
legal right to offset the recognised amounts with an Inlention to settle on a net basis or to reallse the assels and seltle the liabilities
simuitaneously.

Investment In subsldiaries

Investment in subsidiaries is recognised at cost and are not adjusted 1o fair value at the end of each reporling period as
allowed by Ind AS 27 'Separate financial statement’, Cost of investment represents amount paid for acqguisition of the said investment.

The Company assesses at the end of each reporting period, if there are any indications thal the sald investment may be impaired. if
50, the Company estimates the recoverable valuefamount of the investment and provides for impairment, if any i.e. the deficit in the
recoverable value over cost.

Inventories

(i) In the case of quoted shares, inventories have been valued at lower of cost and Net Realizable Value, Unquoted shares have been
valued at lower of cost and break-up value,
(i) In the case of plots and lands, inventories have been valued at lower of cost and market value,

Taxes on Income
(i) Currant tax
Current tax assels and liabilities are measured al the amount expecied to be recovered from or paid to the taxation authorities, in

accerdance with the Income Tax Act, 1961 and the Inceme Computation and Disclosure Standards (ICDS) prescribed therein. The tax
rates and lax laws used to compule the amount are those that are enacted or substantively enacted, at the reporting date.

Current tax relating to items recognised outside profit or loss is recognised in cormrelation to the underlying transaciion either in OCl or
direclly in other equity. Management periodically evaluates positions taken in the tax returns with respect to sltuations in which
applicable tax reguiations are subject to interpretation and establishes provisions where appropriate,

(li} Deferred tax

Defemed tax is recognised using the Balance Sheet approach on temporary differences between the tax bases of assets and liabilities
and their carrying amounts for financia! reporting purposes at the reporting date.
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Deferred tax liabilities are recognised for all taxable temporary differences and deferred tax assels are recognised for deductible|
temporary differences to the extent that it is probable that taxable profits will be available against which the deductible temporary
differences can be utilised.

The carrying amount of deferred tax assels is reviewed at each reporting date and reduced to the extent that it is no longer probable:
that sufficient taxable profit will be avaiable to aliow all or part of the deferred tax asset to be ulilised. Unrecognised deferred tax
assets, if any, are reassessed at each reporting date and are recognised to the extent that it has become probable that future taxable
profits will allow the deferred tax asset 1o be recovered.

Deferred tax assets and liabilitles are measured at the tax rates that are expected to apply in the year when the asset Is realised or the|
liabllity is settled, based on tax rates (and tax laws) that have been enacled or substantively enacted at the reporting data.

Deterred tax relating to items recognised cutside profit or loss is recognised either in other comprehensive Income or in other equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforcaable right exists 1o set off current tax assets against current|
tax liabilities and the deferred taxes relate to the same laxable entity and the same taxation authority

3.8 Property, plant and squipment

Property, plant and equipment are carried at historical cost of acquisition less accumulated depreciation and impairment losses
consistent with the criteria specified in Ind AS 16 'Property, plant and eguipment’.

Depreciation on property, plant and equipment

(a) Depreciation is provided on a pro rata basis for al! tangible assels on straight line method over the useful life of assets, except
buildings which is determined on written down value method.

(b) Useful lives of assets are determined by the Management by an internal technical assessment except where such assessmentl
suggests a life significantly different frem those prescribed by Schedule It — Part C of the Companies Act, 2013 where the usaful life is
as assessed and certified by a technical expert.

(c) Depreciation on leasehold improvements is provided on straight line method over the primary period of lease of premlses or 55
years whichever Is less

(d) Depreclation on addition to assels and assets sold during the year is being provided for on a pro rata basis with reference to the|
month In which such asset is added or so'd as the case may be.

(e) Assets having unit value up 1o Rs. 5,000 is depreclated fully in the financial year of purchase of asset,

(N An item of property, plant and equipment and any significant part initially recognised is derecognised upon disposal or when no
future economic benefils are expected from its use or disposal. Any gain or loss arising on derecognition of the asset (calculated as
the difference between the net disposal proceeds and the carrying amount of the asset} is included under other income in the
Statement of Profit and Loss when the asset Is derecognised.

(g} The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year,
end and adjusted prospectively, If appropriate.

3.9 Intanglble assets and amortisation thereof

Intangible assets, representing softwares are initially recognised at cost and subsequently carried at cost less accumulated|
amortisation and accumulated impairment. The Intangible assels are amortised using the straight line method over a period of five
years, which is the Management's estimate of its useful life. The useful lives of intangibie
assets are reviewed at each financial year end and adjusted prospectively, if appropriate.

3.10 Impairment of non-financial assets

An assessment is done at each Balance Sheet date to ascertain whether thers is any indication that an asset may be impaired. If any
such indication exists, an estimate of the recoverable amount of asset is determined. If the carmrying value of relevant asset is higher

| than the recoverable amount, the carrying value is written down accordingly.
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Provislons and contingent liabilities

The Company creates a provision when there is present obligation as a result of a past event that probably requires an outflow of|
resources and a reliable estimate can be made of the amount of the obligation.

A disclosure for a contingent liability Is made when there is a possible cbligation or a present obligation that may, but probably will not,
require an outflow of resources. The Company also discloses present obligations for which a refiable estimate cannot be made. When
there is a possible obligation or a present abligation in respect of which the likelihood of outflow of rescurces is remote, no provision o
disclosure is made,

Retlrement Benefits

All employee benefils payable wholly within twelve months of rendering service are classified as shori-term employee benefits.
Benefits such as salares, allowances, short-term compensated absences and the expected cost of other benefits is recognized in the|
pericd in which the employee renders the related services.

Leases

With effect from 1 April 2018, the Company has applied Ind AS 118 ‘Leases' for all long term and material lease conltracts covered by
the Ind AS. The Company has adopled modified retrospeciive approach as stated In Ind AS 116 for all applicable leases on the date of|
adoption.

Measurement of Lease Liability

At the time of initial recognition, the Company measures lease liability as present value of all lease payments discounted
using the Company's incremental cost of borrowing and directly atiributable costs. Subsequently, the lease liability is

(i} increased by interest on lease liablity;

(i} reduced by lease payments made, and

(iii) remeasured to reflect any reassessmeant or lease modifications specified in Ind AS 116 ‘Leases’, or to reflect revised
Nixed lease payments.

Measurement of Right-of-use assets

At the time of initial recognition, the Company measures ‘Right-of-use assets' as present value of all lease payments discounted using
the Company’s incremental cost of borrowing w.r.t said lease contract. Subseguently, 'Right-of-use assels' Is measured using cost
model i e. at cost less any accumulated depreciation and any accumulated impairment losses adjusted for any remeasurement of the
lease liability specified in Ind AS 118 'Leases'.

Depreciation on 'Right-of-use assets' is provided on stralght line basis over the lease period.

The exceplion permitied In Ind AS 116 for low value assets and short term feases has been adopted by Company.

Earning per Share

In determining basic eaming per share, the company considers the net profits attributable to equity shareholders. The number of
shares used in computing basic eaming per share is the weighted average number of share cutstanding during the period. In
delermining diluted eamings per share, the net profit attributable to equity shareholders and weighted average number of shares
outstanding during the pericd are adjusted for the effect of all dilutive potential equity shares.

Falr value measurement
The Company measures its qualifying financial instruments at fair value on each Balance Sheet date.

Fair value Is the price that would be received against sale of an asset or paid to transfer a liability in an orderly transaction between!
market participants at the measurement dale. The fair value measurement is based on the presumption that the transaction to sell the
asset or transfer the liability takes place in the accessible principal market or the most advantageous accessible market as applicable.

The Company uses valuation {echniques that are appropriale In the circumstances and for which sufficient data Is available to
measure fair value, maximising the use of relevant observable inpuls and minimising the use of unobservable inputs

All assels and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the fair value
hierarchy into Level |. Level Il and Leve! lll based on the lowest level input that is significant to the fair value measurement as a whole,
For a detailed information on the fair value hierarchy, refer note no. 47 and 48,

For assets and liabliities that are fair valued in the financial stalements on a recurring basis, the Company determines whetheri
transfers have occurred between levels in the hierarchy by re-assessing categorisation (based on the lowest level input that is
significant to the fair valug measurement as a who'e) at the end of each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabllities on the basis of the

nature, characteristics and risks of the asset or liability and the levei of the fair value hierarchy.




Ojas Suppliers Limited

Notes to the financial statements for the period ended 31 March 2024
(All amounts are in rupees in hundred , unless stated otherwise)

Particulars

As at 31 March 2024

As at 31 March 2023

3 Cash and cash equivalents

Cash on hand
Balance with banks

= Current accounts
- Cheques in Hand

Particulars

4 lLoans (at amortised cost)

Loans

Secured

Unsecured

Loans to related parties

Others

Less: Impairment loss allowance
Total - net

(a) Secured by shares
(b} Secured by tangible assets

{c} Secured by bock debts and other working capital facilities

{d} Others
Less: Debt securities classified as Investments

Total - gross
Less: Impairment loss allowance
Total - net

{3} Loans in India
{i) Public Sector
{ii) Others

Total - gross
Less: Impairment loss allowance
Total (a) - net

2,722

3,754

6,476

As at 31 March 2024

54,29,909
9,43,237
9,21,893

54,51,253

9,21,893
-9,21,893

9,21,893
-9,21,893

847

3,018

3,866

As at 31 March 2023

49,12,227
9,40,528
9,20,708

49,32,045

9,20,708
-9,20,708

9,20,708
-9,20,708

{This space has been intentionally left blank)




|{All amounts are in rupees In hundred , unless stated otherwise)

Ojas Suppliers Limited
Notes to the financial statements for the period ended 31 March 2024

As at 31 March 2024 As at 31 March 2023
At Through Other At falr value Tota! Atamartised | Through Other At falr value Total
amortised | Comprehensive | through profit and cost Comprehensive | through profit and
cost Income loss (FVTPL) Income loss (FVTPL)
5 Investments

Others*
Sterling Agro Industries Limited
16,00,000 equity shares of Rs. 10 each fully paid up - - 30,07,300 | 30,07,300 - - 30,07,300 | 30,07,300
At Historical Cost Basls
Total gross (A} - - 30,07,300 | 30,07,300 - - 30,07,300 | 30,07,300
Investments outside India - - - - - - - .
Investments in India - - 30,07,300| 30,07,300 - - 30,07,300 | 30,07,300
Total {B) 5 - 30,07,300 | 30,07,300 . g 30,07,300 | 30,07,300
Less: Allowance for impairment loss (&) - - - - - -
Total net C= {A}-(B) = G 20,07,300 | 30,07,300 - - 30,07,300 | 30,07,300

[This space has been intentlonally left biank)




Ojas Suppliers Limited
Notes to the financial statements for the period ended 31 March 2024

(All amounts are in rupees in hundred , unless stated otherwise)

As at 31 March 2024 As at 31 March 2023
6 Other financial assets
Advance Against Property - -
Interest Receivables 4,16,745 1,27,204
Advance To Party - -
Security Deposit 550 816
4,17,295 1,28,019
As at 31 March 2024 As at 31 March 2023
7 Inventories
Inventory of Immovable Properties -
Inventory of Shares - S
As at 31 March 2024 As at 31 March 2023
8 Current tax assets {net)
Advance income tax and tax deducted at source (net of provision) 70,123 46,383
Regular Asstt, Tax 24,000 24,000
Mukesh Kumar 1,280 730
Prepaid expenses - g
95,403 71,113
As at 31 March 2024 As at 31 March 2023
9 Deferred tax assets {net)
Deferred tax assets arising on account of:
- Timing difference on depreciation of plant and equipment - -
- Impairment on financial instruments 2,32,040 2,31,742
- Others - -
Total deferred tax assets 2,32,040 2,31,742
Deferred tax liability arising on account of:
- Timing difference on depreciation of plant and equipment
Total deferred tax liability -
Deferred tax assets (net) 2,32,040 2,31,742

{This space has been intentionally left blank)




Ojas Suppliers Limited

Notes to the financial statements for the period ended 31 March 2024
{All amounts are in rupees in hundred , unless stated otherwise)

10 Property and equipment
Tangible assets

Particulars

Computers | Vehicles Total
Gross block
Balance as at 1 April, 20223 564 564
Additions during the period -
Disposals / adjustments - =
Balance as at 31 March 2024 564 - 564
Accumulated depreciation
Balance as at 31 March 2023 536 - 536
Depreciation charge for the year - - -
Disposals / adjustments - - -
Balance as at 31 march 2024 536 . 536
Net block
Balance as at 31 March 2023 28 - 28
Balance as at 31 March 2024 28 - 28

(This space has been intentionally left blank)




Ojas Suppliers Limited

Notes to the financial statements for the period ended 31 March 2024

{All amounts are in rupees in hundred , unless stated otherwise)

As at 31 March 2024 As at 31 March 2023
11 Borrowings {other than debt securities)(at amortised cost)
Unsecured
- From Related Party 25,75,215 20,55,042
- Others Loans repayable on demand
25,758,215 20,55,042
Borrowings in India 25,75,215 20,55,042
Borrowings outside India - o
25,75,215 20,55,042
As at 31 March 2024 | Asat 31 March 2023
12 Other financial lizbilities
Interest accrued on borrowings 1,11,803 14,914
Security deposit - -
Payable to employees - -
1,11,803 14,914
As at 31 March 2024 | Asat 31 March 2023
13 Current tax liabilities (net)
Provision for income-tax 65,718 49,905
65,718 49,905
As at 31 March 2024 | Asat 31 March 2023
14 Other non-financial liabilities
Expenses Payable 1,293 1,027
Advance from customer - 411
Statutory dues payable 11,715 1,164
13,008 2,602

(This space has been intentionally left blank)




Ojas Suppliers Limited

Notes to the financial statements for the perlod ended 31 March 2024

5 {All amounts are in rupees in hundred , unless stated otherwise}

|15 Share capital
As at March 31, | As at March 31,
2024 2023
fa) Authorized share capital
Eauitv shares of Rs.10 each
5950000 {Previous year 5350000) Equity Shares 5,895,000 5,95,000
(b) Issued. subscribed and paid up
Equity shares of Rs.10 each fullv paid up
5848600 {Previous vear 58486001 Equity Shares 5.84.860 5.84,860
{c) Reconciliation of equity shares capital As at March 31, | As at March 31,
2024 2023
Balance at the berinning of the vear 5,84,860 5.84,860
Add: Shares issued during the vear 5 -
Less: Bought back during the vear . S
Balance at the end of the year 5,84,860 5,84.860
(d) Terms and rights attached to equity shares:
The Company has only one class of equity shares having a par value of Rs. 10 per share, Each holder of equity shares is entitled to one vote per share.
In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company, after distribution of all
preferential amounts, The distribution will be in proportion to the number of equity shares held by the shareholders.
fe}

As at March

99,99

1.2023

58.47,900

99,99

As per records of the Company, Including its register of members/ shareholders, and other declarations received from shareholders regarding beneficial
interest, the above shareholding represents both legal and beneficlal ownership of shares.

As at March 31, | As at March 31,
2024 2023
16 Reserves and surplus

Surplus in the Statement of Profit and Loss
Balance at the beginning of the vear 18.07.546 17.05,107
Add: Profit for the vear 1.93.586 1,28,049
Less: Transfer to statutory reserve 38.657 25,611
Less: Provision for Standard Assets 1,185 -
Balance at the end of the vear 19.61.289 18,07.546
General Reserve
Balance at the begtinning of the vear 48 48
Add: Addition during the vear - -
Balance at the end of the vear 48 48
Statutory reserve fund
Balance at the bezinning of the vear 5.56.741 5,31.131
Add: Addition during the vear 38,657 25.611
Balance at the end of the vear 5.95.399 5.56.741
Securities premium
Balance at the beginning of the vear 32,97.690 32.97.680
Add; Addition during the vear - -
Less: Issue of bonus shares S e
Balance at the end of the vear 32,97,690 32,97.690

(This space has been intentionally left blank)




Ojas Suppliers Limited

Notes to the financial statements for the period ended 31 March 2024

{All amounts are in rupees in hundred , uniess stated otherwise)

For the period ended |For the period ended
31 March 2024 31 March 2023
17 Sale of Property
Sale of Property - 23,000
- 23,000
For the period ended  |For the period ended
31 March 2024 31 March 2023
18 Interest income (On financial assets measured at amortised cost)
Interest on loans 3,88,159 1,989,230
Balance Write Off - i
3,88,159 1,99,230
For the period ended |For the period ended
31 March 2024 31 March 2023
19 Other income
Interest On Fdr e S
Interest on Income Tax Refund e -
For the period ended  |For the period ended
31 March 2024 31 March 2023
20 Finance costs
Interest on borrowings measured at amortised cost 1,16,179 17,364
Interest expense on delayed payment of statutory dues - S
1,16,179 17,364
Far the period ended  |For the period ended
31 March 2024 31 March 2023
21 Changes in Inventories of Stock In Trade
Purchase of Stock in Trade - -
For the period ended  |For the period ended
31 March 2024 31 March 2023
22 Changes in Inventories of Stock In Trade
Opening Balance s 13,171
Closing Balance - -
- 13,171
For the period ended  |For the period ended
31 March 2024 31 March 2023
22 Employee benefits expenses
Salaries and wages 3,840 4,750
Staff welfare expenses = 169
Diwali Bonus - 390
3,840 5,309
For the period ended  |For the period ended
3% March 2024 31 March 2023

23 Depreciation and amortisation
Depreciation on property and equipment

(This space has been intentionally left blank)
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{All amounts are In rupees in hundred , unless stated otherwise)

Notes to the financial statements for the period ended 31 March 2024

For the period ended  [For the period ended
31 March 2024 31 March 2023
24 Other expenses
Legal and professional charges 3,620 3,098
Auditors' remuneration 437 437
Membership Fees 295 177
Rent expenses 2,400 2,400
Demat Charges 30 30
Communication 149 130
Other expenses - 59
Bank charges 13 617
Roc Fees 72 36
SEBI Penalty 6,560 -
13,575 6,984

Income tax expense recognised in Statement of profit and loss

Particulars For the period ended  |For the period ended
31 March 2024 31 March 2023
25 Income tax expense

Current tax

In respect of the current year 65,718 49,905

In respect of earlier years -4,440 1,445
65,718 48,905

Deferred tax credit

In respect of the current year -298 4

-298 4

The major components of tax expense and the reconciliation of the expected tax expense based on the dome

Particulars

For the period ended  |For the period ended
31 March 2024 31 March 2023

Profit before tax 254565.40 179402.61
Domestic tax rate 25.17 25.17
Expected tax expense [A) 6407411 45155.64
Tax impact of expenses which will never be allowed 0.00
Tax impact on items exempt under income tax 0.00
Share issue expenses
Dividend income 0.00 0.00
Ponation 0.00 0.00
Income chargeable under capital gain (difference of tax rates) 0.00 0.00
Impact for change in tax rate 0.00 0.00
Others 0.00 0.00
Tota! adjustments [B] 0.00 0.00
Actual tax expense [C=A-B) 64074.11 45155,64
Tax expense comprises:
Current tax expense 65718.00 49905.00
Deferred tax credit -298.21 3.94
Tax expense recognized in profit or loss [D] 65419.79 49908.94

{This space has been intentionally left blank)




Ojas Suppliers Limited

{All amounts are in rupees in hundred , unless stated otherwise)

Notes to the financial statements for the period ended 31 March 2024

26 Earnings per share

interest dues as above are actually paid

For the period ended 31 |For the period ended 31
March 2024 March 2023
a} Net profit after tax for the period 1,93,586 1,28,049
b} Number of equity shares
Opening number of equity shares at the beginning of the period 58,48,600 58,48,600
Closing number of equity shares at the end of the period 58,48,600 58,48,600
Weighted average number of equity shares 58,48,600 58,48,600
c) Earnings per equity share
Basic 331 219
Diluted 3.3 2.19
27 Disclosures required under Sectlon 22 of the Micro, Small and Medium Enterprises Development Act, 2006:
For the period ended 31 |For the period ended 31
March 2024 March 2023
{i) Principal amount remaining unpaid to any supplier as at the end of the accounting period Nil Nil
{ii} Interest due thereon remaining unpaid to any supplier as at the end of the accounting period Nl Nit
{iii) The amount of interest paid along with the amounts of the payment made to the supplier beyond the Nil Nil
appointed day
{v) The amount of interest due and payable for the period of delay in making payment Nit Nil
{v} The amount of interest accrued and remaining unpaid at the end of the accounting period Nit Nil
{vi) The amount of further interest due and payable even in the succeeding year, until such date when the Nil Nil

{This space has been intentionally left blank)




1. Related Party disclosure:

Other Disclosures:

(A)Enterprises Where Name Holding %/ Nature of transactions
Control Exists: Relationship
1)Holding Company Acme Resources | Holding Loan Taken/given, Repaid and Interest
Limited Company Paid/rec. on Outstanding loan amount.
99.99% Opening
balance 112700000.00
Loan taken 157862842.00
Loan repaid 103195564.00
Closing balance 167367278.00
Interest paid 10396981.00
2) Subsidiaries(Extent | Nil Nil Nil
Of Holding)
(B)Other Related
Parties: Vardhman Company Opening balance 13267010.00
Business Under Same
Ventures Ltd Management | | Loan taken 850000.00
Loan repaid 0.00
Closing balance 14117010.00
Interest paid 1192445.00
Opening balance 79202203.00
Vinay Homes Loan taken 2500000.00
Pvt. Ltd
Loan repaid 0.00
Closing balance 81702203.00
Interest paid 0.00




(Vinay Packaging
(India) Pvt. Ltd.

Kailashwati
Builcon Pvt. Ltd

KRSKA Capital
Pvt. Ltd

LNK Builders LLP

Opening balance 335000.00
Loan taken 0.00
Loan repaid 0.00
Closing balance 335000.00
Interest paid 28476.00
Opening 51244804.00
balance

Loan Given 700000.00
Loan rec Back 450000.00
Closing balance 51494804.00
Interest rec. 0.00
Opening balance 403750000.00
Loan Given 233717180.00
Loan Recd Back 182500000.00
Closing balance 454967180.00
Interest Recd 31755386.00
Opening balance 6050000.00
Loan Given 0.00
Loan Recd Back 0.00
Closing balance 6050000.00
Interest Recd 514250.00




Narayani
Dealers Pvt. Ltd

Opening balance 30177897.00
Loan Given 301000.00
Loan Recd Back 0.00
Closing balance 30478897.00
Interest Recd 2328608.00

Y Employees' Benefit
Plans where there is
significant influence

1) Joint Venture Nil Nil Nil
2) Key Management Ravin Saluja Director Nil
Personal Kuldeep Saluja Director Nil
Swati Agrawal Director Nil
Deepak Grover Director
Nil
Nil
3)Other (Non Nil Nil Nil
Executive Chairman)
Nil Nil Nil

2. Related Party Transactions:

Details of Remuneration of Executive Directors for the financial year ended 31st March, 2024: Nil

+ Details of Stock Options and Conditional Grants made to the Executive Directors : Nil

¢ Details of Remuneration of Non-Executive Directors for the financial year ended 31st March,

2024: Nil

3. Foreign currency transactions and translation

{a) Initial Recognition:
Foreign currency transactions are recorded in the reporting currency, by applying to the foreign
currency amount the exchange rate between the reporting currency and the foreign currency at
the date of the transaction.




(b) Conversion:

Foreign currency monetary items are reported using the closing rate. Non-monetary items which
are carried in terms of historical cost denominated in a foreign currency are reported using the

exchange rate at the date of the transaction.

{c) Exchange Differences:

Exchange differences arising on the settlement of monetary items, or on reporting such monetary
items of Company at rates different from those at which they were initially recorded during the
year, or reported in previous financial statements, are recognized as income or as expenses in

the statement of profit and loss in the year in which they arise.

Derivatives and Commodity Hedging Transactions

In order to hedge its exposure to foreign exchange and commodity price risks, the Company enters

into forward, option, and other derivative financial instruments. The Company neither holds nor issues
any derivative financial instruments for speculative purposes. Derivative financial instruments are
initially recorded at their fair value on the date of the derivative transaction and are re-measured at
their fair value at subsequent balance sheet dates.

Foreign Exchange Earnings

During the year the Company has reported foreign exchange earnings of Rs. Nil Million (Previous
year: Rs. Nil Million). The foreign exchange outgo on account of import of raw materials amounted to

Rs. Nil Million (Previous year: Rs.Nil Million).
EXPENDITURE IN FOREIGN CURRENCY:

freight, training, etc)

Particulars Current Previous
Professional and consultants fees Nil Nil
Royaity Nil Nil
Import of stock-in-trade Nil Nil
Other expenses (advertisement fees, travel, | Nil Nil

Particular Current | Previous
Foreign exchange used and earned Nil Nil
Foreign exchange earnings Nil Nil
CIF Value of imports Nil Nil
Expenditure in foreign currency Nil Nil

4. Other Accounting Standard Compliances:

{(a) For the compilation of the annual accounts for the financial year ended 2024
{b) , the applicable accounting standards have been followed along with proper explanation relating

to the material departures.




(c) The Cash Flow statement is prepared by the indirect method set out in the accounting standards
on cash flow statement. Cash and cash equivalents for the purpose of cash flow statement

comprise cash at bank and in hand.

(d) Diluted Earnings Per Share(EPS) pursuant to issue of shares on exercise of option calculated in

accordance with [Accounting Standard 20 ‘Earnings Per Share'}

5. Amount Due to Micro, Small and Medium Enterprises

There are no Micro and small Scale Business Enterprises to whom the company owes any dues
which are outstanding for than 45 days as on 31®* March 2024. This information as required to be
disclosed under the Micro, Small and Medium Enterprises Development Act, 2006 has been
determined to the extent such parties have been identified on the basis of information available
with the company. Therefore, the prescribed disclosures for liability of interest on overdue

payment have not been given.

6. Ratio
Statement showing Yearly Figures

Particulars 2022-2023 2023-2024
CAPITAL 5,84,86,000.00 5,84,86,000.00
RESERVES AND SURPLUSES 56,66,79,015.74| 58,59,19,097.51
UNSECURED LOANS 20,55,45,293.00] 25,75,21,491.00
FIXED ASSETS 2,819.00 2,819.00
INVESTMENTS 30,07,30,000.00 30,07,30,000.00
CASH AND BANK 3,86,601.73 6,47,681.96
LOANS AND ADVANCES (ASSETS) 60,51,88,492.00, 68,85,84,294.00
CURRENT LIABILITIES 17,10,540.99 1,24,81,084.45
PROVISIONS 9,70,61,278.00 9,87,61,058.00
SALES A/C 23,00,000.00 0.00
INDIRECT INCOMES 1,99,23,009.00 3,88,15,930.00
OPENING STOCK 13,17,063.00 0.00
ADMINISTRATIVE EXPENSES 6,27,109.08 6,92,991.23
FINANCIAL EXPENSES 17,98,146.28 1,16,19,199.00
INDIRECT EXPENSES 5,40,430.00 10,47,200.00
DEFERRED TAX ASSETS 2,31,74,215.00 2,32,04,036.00
WORKING CAPITAL 50,68,03,274.74] 57,79,89,733.51

NET PROFIT BEFORE INTEREST AND TAX
NET PROFIT BEFORE INTEREST BUT AFTER TAX
NET PROFIT AFTER INTEREST AND TAX

1,97,38,406.92
1,97,38,406.92
1,79,40,260.64

3,70,75,738.77
3,70,75,738.77
2,54,56,539.77




Statement showing Yearly Ratios

Particulars Numerator Denominator 2022-2023 2023-2024 Variance
Current Ratio Current Assets Current Liabilities 6.13 6.20 1.14%
Debt-Equity Ratio Long term Debt Shareholder's Funds 0.33 0.40 21.21%
Debt Service Coverage Ratio Eamings available |Debt Service - - -
for debt service
Retumn on Equity Ratio Net Earnings Shareholder Equity 0.03 0.04 33.33%
Inventory Turnover Ratio Cost of Sales Average Stock 2.00| - -
Carried or Inventory
Trade Receivables Tumover Ralio | Credit Sales Accounts - - -
Receivable
Trade payables Tumover Ratio Credit Purchases Accounts Payable - - -
Net Capital Tumover Ratio Sales or Cost of Net Working Capital 0.00| 0.00 -
Sales
Net Profit Ratio (%) Net Operaling Profit |Sales 858.19% - -
Retumn on Capital Employed Eaming Before Capital Employed 0.02 0.04II 100.00%
Interest and Tax
Retum on Invesiment (%) Net Profit afler Equity capital plus 2.87% 3.95% 1.08%
interest, taxes and  |reserves
preference dividends

Note:

Return on capital employed: Company Return on capital employed have been increased by 100.00 %
this year because Company EBIT Is increased to RS. 37075738.77 Against Rs. 19738406.92 in the
previous year and shareholder fund increased by 19240082.00

Return on Equity: Company Return on Equity have been increased by 33.33 % this year because
Company Net Profit Is increased to RS. 25456539.77 Against Rs. 17940260.64 in the previous year
and shareholder fund increased by 19240082.00

In terms of our attached report of ayen dale

For PRATAP VIKRAM AND ASSQOGHATES For OJAS SUPPLIERS LIMITED

CHARTERED ACCOIINTAI
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¥,
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M. NO. : 500354 (DIN : 00289187) (DIN : 00289303)
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OJAS SUPPLIERS LIMITED
984, 9TH FLOOR, AGGARWAL CYBER PLAZA I, NETAJI SUBHASH PLACE, PITAMPURA, NEW DELHI, DELHI-
110034
CIN : U51909DL1995PLC276907

LLETTER OF REPRESENTATION
To,

VIKRAM KESARWANI

PARTNER

PRATAP VIKRAM & ASSOCIATES

212-213,2ND FLOOR, RAJINDER JAINA TOWER-1, WAZIRPUR COMERCIAL COMPLEX, NEW DELHI-110052
DELHI

Sub: Representation for the purpose of audit for the financial year 2023- 2024 (Assessment year 2024-2025)

Dear Sir,

This representation ietter is provided in connection with your audit of the financial statements of OJAS
SUPPLIERS LIMITED for the year ended on 31/03/2024 for the purpose of expressing an opinion as to
whether the financial statements give a true and fair view of the financial position of OJAS SUPPLIERS
LIMITED, as on 31/03/2024 and of the results of operations for the year then ended. We acknowledge our
responsibility for preparation of financial statements in accordance with the requirements of the Companies
Act, 2013 and recognized accounting policies and practices, including the Accounting Standards issued by
the Institute of Chartered Accountants of India.

We confirm, to the best of our knowledge and belief, the following representations;
1. Ours’ is a private limited company incorporated under the Companies Act, 1956/2013 bearing Regn.
No U51909DL1995PLC276907 dated No 25/09/1995. A copy of the memorandum & Articles of
association is already with you.

Following persons are the members of the Board of Directors of the Company as on date:-

SN Name of Director Designation Date of appointment
1 SWATI AGRAWAL Director 26/02/2020
2 KULDEEP SALUJA Director 31/05/2011
3 RAVIN SALUJA Director 31/05/2011
4 DEEPAK GROVER Director 26/02/2020

2. The Company has obtained all registrations/ license required to run the business.

3. So far the Company has filed L.T. Return for the FY ending March 2024. PAN of the Company is
AAACO3218Q. There are no demands/ appeals pending.

4.  All the Statutory Compliance like VAT, Service Tax, GST, PF, ESIC etc, has been paid timely and
there is no default there.

5.  We have maintained following books of account:-
(a) Cash book (b) Bank Book (c) Ledger (d) Journal.



10.

1.

12.

All the books have been kept on computer and printouts are taken on monthly/yearly basis as
per needs. All the aforesaid books have been kept and maintained at 984, 9TH FLOOR,
AGGARWAL CYBER PLAZA |l, NETAJI SUBHASH PLACE, PITAMPURA, NEW DELHI,
DELHI-110034.

We enclose herewith copy of final accounts for the year-ended 31/03/2024 duly approved by the
Board of Directors of the Company, for your perusal and doing the needful.

Accounting Policies
The accounting policies which are material or critical in determining the results of operations for the

year or financial position are set out in the financial statements are consistent with those adopted in
the financial statements for the previous year. The financial statements are prepared on accrual basis
except discounts claims and rebates, which cannot be determined with certainty in the respective
accounting year.

Assets
The company has satisfactory title to all assets.

Fixed Assets

The net book values at which fixed assets are stated in the balance sheet are arrived at:

(@) After taking into account all capital expenditure on additions thereto, but no expenditure
properly chargeable to revenue.

(b)  After eliminating the cost and accumulated depreciation relating to items sold, discarded,
demolished or destroyed.

(c)  After providing adequate depreciation on fixed assets during the period.

Capital Commitments
At the balance sheet date, there were no outstanding commitments for capital expenditure.

Investments
(a) The company does not have any investments.

(b} Long-term quoted investments are valued cost less provision for permanent diminution in their
value,

(¢) Long term unquoted investments are valued at cost.

(d)  All the investments belong to the entity and they do not include any investments held on behalf
of any other persons.

(e)  The entity has clear title to all of its investments. There are no charges against the investments
of the entity except those appearing in the records of the entity.

Inventories

Company does not hold any inventories



13.

14,

15.

16.

17.

Debtors, Loans and Advances
The following items appearing in the books as at 31/03/2024 are considered good and fully

recoverable.
Particulars Amount

Sundry Debtors

Considered good Nil

Considered Doubtful Nil

Less : Provision Nil

Net Sundry Debtors Nil

Loans and Advances

Considered good 637314535.00

Considered Doubtful Nil

Less : Provision Nil

Net Loans & Advances 637314535.00

Liabilities

{(a) We have recorded all known liabilities in the financial statements except retirement benefits,
discounts claims and rebates.

(b)  We have disclosed in note to the financial statements all guarantees that, if any we have given
to third parties.

(c) There are no Contingent Liabilities as on 31/03/2024.

Provisions for Claims and Losses

(a)

(b)

There are no known losses and claims of material amounts for which provision is required to be
made.

There have been no events subsequent to the balance sheet date which require adjustment of,
or disclosure in, the financial statements or notes thereto.

Profit and Loss Account
Except as disclosed in the financial statements, the results for the year were not materially affected

by;

(@) Transactions of a nature not usually undertaken by the company.

(b)  Circumstances of an exceptional or non-recurring nature.

(c) Charges or credits relating to prior years except as stated in the accounts.
(d) Changes in accounting policies

General

(a)

The following have been properly recorded and, when appropriate, adequately disclosed in the
financial statements;

() Loss arising from sale and purchase commitments.

() Agreements and options to buy back assets previously sold.

(iii) Assets pledged as collateral.



(b)

(c)
(d)

(e)

(f)

(g)

(h)

(i)
()
(k)
()
(m)
(n)
(0)

(p)

(@)

There have been no irregularities involving management or employees who have a significant
role in the system of internal control that could have a material effect on the financial
statements.

The financial statements are free of material misstatements, including omissions.

The Company has complied with all aspects of contractual agreements that could have a
material effect on the financial statements in the event of non-compliance. There has been no
non-compliance with requirements of regularity authorities that could have a material effect on
the financial statements in the event of non-compliance.

We have no plans or intentions that may materially affect the carrying value or classification of
assets and liabilities reflected in the financial statements.

The allocation between capital and revenue has been cormrectly done and that no items of
capital nature have been debited to Profit & Loss account and vice versa.

The Cash balance as on 31/03/2024 has been physically verified by the management at
Rs.272200.26.

There have been no survey/search under GST/Income Tax or any other law in force during the financial
year. The details of disputed dues in case of GST/Sales tax/ Income tax/ Customer tax/ Excise duty/
cess which have not been deposited on account of dispute is as under:

Name of Statue Nature of the Amount F. Y. to which Forum where
Dues (Rs.) the amount dispute is
relates pending
NIL NIL NIL NIL NIL

The company has not defaulted in repayment of dues to financial institution or bank.

The company has not given any guarantee for loans taken by others from bank or financial
institutions.

We confirm that no short-term funds have been employed for long-term purposes.

We confirm that during the year company has not issued any shares.

We confirm that during the year company has not issued any debentures to any person.
We confirm that during the year company has not raised funds from public issue of shares.

We confirm that company is regular in payment of dues to banks against loans taken as per the
terms of agreement. Further company has not issued any debentures.

None of the employees of the Company were in receipt of remuneration in excess of the limits
specified under various provisions of the Companies Act, 2013.

We confirm that Company has duly complied all the provisions of Section 40(A)3 of the I.T, Act,
1961, read with Rule 6DD and has not made any payment of expenditure in excess of
Rs.10000/- in Cash.




() We confirm that Company has duly complied all the provisions of Section 269SS and 269T of
the I.T. Act, 1861 and has not taken/accepted and or repaid any loans or deposits in excess of
limits prescribed under these sections otherwise them through account payee
Cheques and or draft as the case may be.

(s} No personal expenses have been charged to revenue accounts.

(t)  No fraud has been committed during the year.

By order of the Board
ForOJAS §

(
DIRECTOR

DIN: 00289187
B-5/23 SAFDARJUNG ENCLAVE,
NEW DELHI-110029

Dated: Delhi
Place: 28/05/2024



Schedule to the Balance Sheet of a non-deposit taking non-banking financial company

(as required in terms of paragraph 13 on Non-Banking Financial {Non-Deposit
Accepting or Holding) Companies Prudential Norms {Reserve Bank) Directions, 2007)

Particulars

Amtin Lac Rs,

Liabitities side ;

(1) | Loans and advances availed by the non-banking
financial company Iinclusive of interest accrued

Amount outstanding

Amount overdue

, thereon but not paid:
l

| (a) Debentures : Secured
| - Unsecured
(other than failing within the
| meaning of public deposits*)
(b) Deferred Credits
| (c) Term Loans
(d) Inter-corporate loans and borrowing
(e) Commercial Paper
{f) Other Loans (specify nature)

| * Please see Note 1 below

||

NIL
NIL

NIL
NIL
2687.02
NiL
NIL

NIL
NIL

NIL
NIL
NIL
NIL
NIL




[ | Assets side :

Amt in Lac Rs.

B

Amount outstanding

(2) | Break-up of Loans ang Advances including bills

| receivables [other than those included in {4) below] :

| (v) Others (please specify)

| (a) Secured NIL
| {b) Unsecured 6373.15
(3} Break up of Leased Assets and stock on hire
and other assets counting towards AFC activities
(i) Lease assets including lease rentals under
| sundry debtors :

(@) Financial lease NIL
| (b) Operating lease NIL
| (ii} Stock on hire including hire charges under

sundry debtors :

(a) Assets on hire NiL
| (b) Repossessed Assets NIL
| (iii) Other loans counting towards AFC activities
| (@} Loans where assets have been repossessed NIL
| __{b) Loans other than (a) above NIL

{4) | Break-up of Investments ;
|| Current Investments -
| 1. Quoted :

! (i) Shares : (a) Equity NIL
(b) Preference NIL
| (ii) Debentures and Bonds NIL
(i) Units of mutual funds NIL
(iv) Government Securities NIL
NIL




| 2. Unguoted : |
|
| (i) Shares : (a) Equity NIL
| (b} Preference [ NiL
| (ify Debentures and Bonds NIL
(iii) Units of mutual funds NIL
| (iv) Government Securities I NIL
| (v) Others (please specify) NIL
| Long Term investments - l
| 1. Quoted : |I
| (i) Shares: (a) Equity ' NIL
| (b) Preference J NIL
! (ii) Debentures and Bonds I NIL
(iif) Units of mutual funds I NIL
| (iv) Government Securities NIL
(v) Others (please specify) NIL
| 2. Unguoted :
| () Shares : (a) Equity J 3007.30
| {b) Preference NIL
| (i) Debentures and Bonds NiL
(tii) Units of mutual funds I NIL
| (iv) Government Securities NIL
! (v} Others (please specify) | NIL
I
| Borrower group-wise classification of assets | |
(5) | financed as in {(2) and
(3) above : !
Please see Note 2 below Amtin Lac Rs.
I_ Category Amount net of provisions
| Secured | Unsecured [ Total |
e
! 1. Related Parties ** |
|__(a) Subsidiaries | NIL NIL | NIL
| |_ _(b} Companies in the same group | NIL i 5429.91 5429.91_.'
| l_gc; Other related parties 1 NIL I NIL NiL
|
___‘_‘—-_._‘_ T e —
! 2 Other than related parties } NIL + 94324 | 943.24_|

=y 0

6373.15 6373.15 |




]

(6} | Investor group-wise classification of all investments (current and long term) in shares
| and securities (both quoted and unquoted) :

Please see note 3 below

Category Market Value / Book Valus
Break up or fair (Net of
| value or NAV Provisions)

1. Related Partiag **

(c} Other related Parties

|

|

}'_ (a) Subsidiaries

| ____(b) Companies in the same group

2. Other than related parties

| Total
l | NIL | NIL |
** As per Accounting Standard of ICAI (Please see Note 3)
{7} Other information
1 1 Particulars
Amount
() | Gross Non-Performing Assets ]
_{a)__ Related parties Nil
- (b) _Other than related parties 900.00
{ii) | Net Non-Performing Assets
| _(a) Related partics Nil
(b) Other than related parties 900.00
Assets acquired in satisfaction of debt
L (i) NIL
Notes ;

1. As defined in paragraph 2(1)(xii) of Non-Banking Financial Companies Acceptance of
Public Deposits (Reserve Bank) Directions, 1998.

2. Provisioning norms shall be applicable as prescribed in Non-Banking Financial {Non
-Deposit Accepting or Holding) Companies Prudential Norms (Reserve Bank)
Directions, 2007

INAV in respect of unquoted investments should be disclose
they are classified as long term or current in (4) above,




(6) | Investor group-wise classificatio
and securities (both quoted and unquote

| | Please see note 3 below

d):

n of all investments {current and long term) in shares

Category

| Market Value /

Break up or fair
value or NAV

Book Value
{Net of
Provisions)

1. Related Parties **

(b) Companies in the same group

{c) Other related Parties

|__ (a) Subsidiaries
I
=

2. Other than related parties

Total

NIL |

NIL

“* As per Accounting Standard of ICAI (Please see Note 3)

{7) Other information

Particulars

Amount

(1} | Gross Non-Performing Assets

| (8] Related panies

Nii

(b} Other than related parties

800.00

(i) | Net Non-Performing Assets

{8) Related parties

Nil

{b) Other than related parties

900.00

(i) |

Assets acquired in satisfaction of debt

NIL

Notes :

1.

2. Provisioning norms shall be a
-Deposit Accepting or Holding) Companies Prudential Norms

As defined in paragraph 2(1)(xii) of Non-Ban

Public Deposits (Reserve Bank) Directi

Directions, 2007

All Accounting Standards and Guidance

ons, 1988,

king Financial Companies Acceptance of

pplicable as prescribed in Non-Banking Financial (Non
(Reserve Bank)




Schedule to the Balance Sheet of a non-deposit taking non-banking financial company

{as required in terms of paragraph 13 on Non-Banking Financial
Accepting or Holding) Companies Prudential Norms (Reserve Bank) Di

(Non-Deposit
rections, 2007)

{ | Particulars

Amtin Lac Rs.

e
| Liabilities side :
|

|
(1) | Loans and advances availed by the non-banking
financial company inclusive of interest accrued

| thereon but not paid:

Amount outstanding

Amount overdue

| (2) Debentures : Secured
! : Unsecured
{other than failing within the

| meaning of public deposits*)
| (b) Deferred Credits

(c) Term Loans
| (d) Inter-corporate loans and borrowing

(e} Commercial Paper
| {f) Other Loans (specify nature)

| * Please see Note 1 below

NIL
NIL

NIL
NIL
2687.02
NIL
NIL

NIL
NIL

NIL
NIL
NIL
NIL
NiL




| Assets side :
I

Amtin Lac Rs.

|

Amount outstanding

(2) | Break-up of Loans and Advances including bills
| receivables [other than those included in (4) below] :

(a) Secured NIL
| (b) Unsecured 6373.15
(3) Break up of Leased Assets and stock on hire
|_____and other assets counting towards AFC activities
| {i) Lease assets including lease rentals under
sundry debtors :
(@) Financial lease NIL
(b} Operating lease NIL
| {it) Stock on hire including hire charges under
| sundry debiors :
| {a) Assets on hire NIL
| (b) Repossessed Assets NIL
| {iii) Other loans counting towards AFC activities
(a) Loans where assets have been repossessed NIL
| (b}l Loans other than {a) above NiL
|
(4) | Break-up of Investments :
| Current Investments :
| 1. Quoted :
| (i) Shares : (a) Equity NIL
(b) Preference NIL
(i) Debentures and Bonds NIL
| (iii} Units of mutual funds NIL
(iv) Government Securities NIL
(v) Others (please specify) NIL




! 2. Unguoted :
(i) Shares : (a) Equity NIL
(b) Preference NIL
(ify Debentures and Bonds NIL
(iii} Units of mutual funds NIL
(iv) Government Securities NIL
| (v) Others (please specify) NIL
| Long Term investments :
|| 1. Quoted :
(i) Shares: (a) Equity NIL
| (b} Preference NIL
(i) Debentures and Bonds NIL
| (iii) Units of mutual funds NIL
| (iv) Government Securities NIL
| (v) Others (please specify) NIL
2. Unguoted :
| (i) Shares: (a) Equity 3007.30
| (b) Preference NIL
| (i) Debentures and Bonds NIL
| (i) Units of mutual funds NIL
(iv) Government Securities NIL
{v) Others (please specify) | NIL
[ |
| Borrower group-wise classification of assets
| (5) | financed as in {2) and
(3) above : |
| | _Please see Note 2 below Amt in Lac Rs,
| | Category Amount net of provisions _i
| | Secured Unsecured Total |
: 1. Related Parties ** ]
| | () Subsidiaries NIL NIL NIL
| | {b) Companies in the same group NIL 5429.91 5429.91 j
| I_ (c) Other related parties NIL NIL NIL <|
e 2. Other than related parties NIL 943.24 943.24 |
I'_ | Total | 6373.15 | 6373.15 A




