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AUDITOR’S REPORT ON QUARTERLY FINANCIAL RESULTS AND STANDALONE YEAR
TO DATE RESULTS OF ACME RESOURCES LIMITED AS AT 31st MARCH 2020 PURSUANT
TO THE REGULATION 33 OF THE SEBI (LISTING OBLIGATION AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2015

To the Board of Directors of ACME Resources Limited
Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying standalone quarterly financial results of Acme Resources
Limited for the quarter ended 31st March 2020 and the year to date results for the period from
1st April 2019 to 31st March 2020, attached herewith, being submitted by the company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us
these standalone financial results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards and other accounting principles
generally accepted in India of the net loss and other comprehensive income and other
financial information for the quarter ended 31st March 2020 as well as the year to date
results for the period from 1st April 2019 to 31st March 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial
Results section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial results under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.
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Emphasis of Matter

We draw attention to Note 5 to the standalone financial results, which describes the extent to
which the Covid-19 pandemic will impact the Company’s standalone financial results will
depend on the future developments, which are highly uncertain.

Our opinion is not modified in respect of this matter.
Management’s Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone financial results have
been prepared on the basis of the interim financial statements. The Company’s Board of
Directors are responsible for the preparation of these financial results that give a true and fair
view of the net loss and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, ‘Interim Financial Reporting’ prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgements and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial

results.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

*Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company’s internal control.

eEvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

*Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

eEvaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

For T R Chadha & Co LLP

Chartered Accountants

Firm’'s Registration Number - 006711N/N500028

Place of Signature: New Delhi /R
Date: 29t June 2020 ; -(,_Aas ish Gupta)
| % | Partner
Membership Numbet~ 97343

UDIN No. 20097343AAAAFD9299
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Acme Resources Limited
Registered office :- 984, 9th Floor, Aggarwal Cyber Plaza - Il, Netaji Subhash Place, Pitampura, New Delhi - 110034

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020

{Rs. In lakhs
Quarter Ended Year Ended
Sr. No. |Particulars 31.03.2020 | 31.12.2019 | 31.03.2019 | 31.03.2020 | 31.03.2019
{Audited)* | (Unaudited) | (Audited)* | (Audited) {Audited)
Revenue from operations
(i) |Interest Income 232.37| 187.64 139.51 755.87 549.59
(i) |Sale of Property 31.40 305.00 34.20 336.40 178.40,
(iii) _ |Rental income 8.70 5.25 5.55 24.45 22.20
{iv) |Others - 33.18 226.99 36.78 229.58;
{1} __[Total Revenue from operations 272.47 531.07 406.25 1,153.50 979.77
{11} |Other Income 0.25 - 1.21 3.94 0.01
(11) |Total Income (1+11) 272.72 531.07 407.46 1,157.44 979.78
Expenses
{i} _|Finance Costs 77.45 90.45 82.08 340.16 393.52
(i) limpairment on financial instruments 14.00 143.18 125.58 741.07 157.00
{iii) |Purchase of Stock-in-Trade - - - - 936.47
(iv) |Changes in inventories of finished goods, work-in-progress and stock-in-trade 7.42 118.02 39.74 125.44 (797.52)
{v) |Employee Benefits Expenses 1.51 24.04 36.17 73.00 128.01
{vi) |Depreciation, amortization and impairment 0.33 0.72 1.05 1.94 2.00
{vii) |Others expenses 28.08 3.56 67.51 55.58 1108.47
{IV) |Total Expenses 128.79 379.97 352.13 1337.19 1927.95
(V) __[Profit / (loss) before exceptional items and tax (lll-IV) 143.93 151.10 55.33 {179.75) {948.17),
{VI) |Exceptional items - - - - -
(V11 )| Profit/(loss) before tax (V +VI ) 143.93 151.10 55.33 (179.75 (948.17){
{VIll)| Tax Expense:
(1) i{Current Tax 30.02 104.98 71.00 135.00 71.00
(2) |Deferred Tax 28.92 {39.16) (34.69) {171.36) (34.36
(3) |Tax adjustment for earlier years 126.87 - - 133.89 - ll
{IX) |Profit/{loss) for the period (VII-VIII ) (41.88) 85.28 19.02 (277.28) (984.81)]
{X) _|Other Comprehensive Income - - - - -
{i) _ [items that will not be reclassified to profit or loss - - = - -
{ii) __|Income tax relating to items that will not be reclassified to profit or loss - - - - -
Other Comprehensive Income - o - - -
(X1) |Total Comprehensive Income for the period (IX+X) {41.88) 85.28 19.02 {277.28) (984.81)]
(XI11) _{Paid-up equity share capital (face value Rs. 10/- per share} 2,574.40 2574.40 2574.40 2574.40 2574.40,
(Xt)|Other equity - - - 4,853.45 5,130.73
{XlV]iEarnings per equity share {Not annualised for the interim periods)
Basic (Rs.) (0.16) 0.33 0.07 (1.08) (3.83
Diluted (Rs.) (0.16) 0.33 0.07 {1.08) {3‘.8_35
For ACME RESOURCES LTD. .
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Statement of Assets and Liabilities as on 31st March '2020

(Rs. I Lakns)

Year Ended Year Ended
As on Mar 31,2020 | Ason Mar 31, 2019
{Audited) {Audited)
A JASSETS
1]FINANCIAL ASSETS
(i) Cash and Cash Equivalents 10.76 1,183.76
{ii) Bank balances other than Cash and cash equivalents - -
(i) Receivables - 0.51
{iv) Loans 7,000.28 6,272.46
{v) Investments 965.98 977.46
(vi) Other financials assets 1,446.41 1,226.80
9,423.43 9,660.99
2|NON FINANCIAL ASSETS
(i) Inventories 1,972.34 2,102.72
(ii) Current tax assets (net) 38.86 405.62
(iii) Deferred tax assets (net) 343.47 172.12
{iv) Property plant and equipments 8.41 9.77
{v) Other Intangible Assets - -
(vi) Other non-financial assets 0.12 0.75
2,363.20 2,690.98
TOTAL ASSETS 11,786.63 12,351.97
B JUABILITIES AND EQUITY
1|FINANCIAL LIABILITIES
(i} Payables
1(1) Trade Payable
(i) Total outstanding dues of micro enterprises and small enterprises - -
(ii} Total outstanding dues of creditors other than micro enterprises and small 8.86 69.76
enterprises
(li) Borrowings 3,745.75 3,267.91
(iti} Other financials liabilities 284.57 68.84
4,039.18 3,406.51
2]NON-FINANCIAL LIABILITIES
(i) Current Tax labilities (Net) - 16.38
(ii) Other Non-financials liabilities 319.60 1,223.95
319.60 1,240.33
SkEQUITY
{I) Equity Share Capital 2,574.40 2,574.40
(i) Other Equity 4,853.45 5,130.73
7,427.85 7,705.13
TOTAL EQUITY AND EABILITIES 11‘786.63 12,351.97

Notes:
1 The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 29th June, 2020.

2 The financial results of the Company have been prepared in accordance with Indian Accounting Standards (‘ind AS') notified under the Companies (indian Accounting Standards) Rules,

2015 as ded by the Companies (Indian Accounting Standards) Rules, 2016. The Company has adopted Ind AS from 1 April 2019 with effective transition date of 1 April 2018 and
accordingly, these financial results together with the results for the comparative reporting period have been prepared in accordance with the recognition and measurement principles
as laid down in Ind AS 34 - Interim Financial Reporting, prescribed under section 133 of the Companies Act 2013 ('the Act') read with relevant rules issued thereunder and the other
accounting principles generally accepted in India.
This transition to Ind AS has been carried out from the erstwhile Accounting Standards notified under the Act, read with rule 7 of Companies (Accounts) Rules 2014 (as amended),
guidelines issued by the Reserve Bank of India (‘the RBI') and other generally accepted accounting principles in India {collectively referred to as ‘the Previous GAAP'). Accordingly, the
impact of transition has been recorded in the opening reserves as at 1 April 2018 and the corresponding adjustments pertaining to comparative previous period / quarter as presented
in these financial results have been restated / reclassified in order to conform to current period presentation.

These financial results have been drawn up on the basis of Ind AS that are applicable to the Company as at 31st March 2020 based on the Press Release Issued by the Ministry of
Corporate Affairs ("MCA") on 18 January 2016. Any application guidance/ clarifications/ directions issued by RBI or other regulators are implemented as and when they are Issued/
applicable.

3 In compliance with Regulation 33 of the Securities Exchange Board of India ("SEBI") {Listing Obligations and Disclosure Requir ) R
results for the quarter and year ended March 31, 2020 have been audited by the Statutory Auditors.

4 Asrequired by paragraph 32 of Ind AS 101, the profit and equity reconciliation between the figures previously reported under Previous GAAP and restated as per Ind AS is as under:

lations, 2015, the dalone financial

Rs. In La_lsh_i
Quarter ended | Year ended 31st
31st Mar 2019 Mar'2019
Profit after tax as reported under Previous GAAP 19.02 (984.81)
| AdJust: resulting in increase/(decrease) in profit after tax as reported under Previous GAAP : - -
Profit after tax as reported under Ind AS 19.02 {984.81)
Other Comprehensive Income / {loss) (net of tax} - -
Total Comprehensive Income [after tax) as reported under Ind AS 19.02 (984.81)
Rs. In Lakhs
As at 31st As at 1st
Mar'2019 Apr'2018
Equity as reported under Previous GAAP 5130.73 6115.53
(Adjustments resulting in Increase/{decrease) in profit after tax as reported under Previous GAAP : - -
Profit after tax as reported under Ind AS 5130.73 6115.53
Other Comprehensive Income / {loss] [net of tax) m— - -
Total Comprehensive Income (after tax) as reported under ind AS ~yHA o f‘;leO 73 6115.53
PO il Ay
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5  The spread of SARS-CoV-2 virus (referred as ‘COVID-19'} across the globe and in India has contributed to a significant decline and volatility in global and Indian financial markets and a
shrink in the economic activities. The Government of India declared nation-wide lock-down to contain the pandemic COVID-19 with effect from March 25, 2020, The Government then
extended the lockdown till June 30, 2020. However, the government relaxed the lock-down in certain essential and non-essential goods across the country. In terms of COVID-19
regulatory package announced by Reserve Bank of India ( RBI } on March 27, 2020 and in accordance with the Scheme approved by the Board of directors of the Company, the
Company has extended the moratorium to the eligible borrowers for instalments falling due between March 1, 2020 and May 31, 2020. Further, pursuant to RBI notification dated
May 23, 2020, the moratorium is given to eligible borrowers for a further period of three months upto August 31, 2020. For all such accounts where the moratorium is granted, the
asset classification shall remain standstill during the moratorium period (i.e. the number of days past-due shall exclude the moratorium period for asset classification). Further,
estimates and associated assumptions applied in preparing the financial statements, especially in respect of credit loss on loans, are based on historical experience and other
emerging/forward looking factors including those arising on account of the COVID-19 pandemic.

The Company has used rel indicators of moratorium, considering various measures taken by Government and other authorities along with an estimation of potential stress on
probability of defaults and loss given defaults due to COVID-19 situation in developing the estimates and assumptions to assess the expected credit loss on loans, including on account
of potential macro economic conditions. Based on such assessment, the Company has not made additional expected credit loss provision on account of COVID-19 impact in the
financial statement. The impairment loss not provided for on account of COVID-19 pandemic is based on the assessment of current situation and the actual impairment loss could be
different due to uncertainty over duration of pandemic and restoration of normalcy.

6  In terms of the requirement as per R8I notification no. RBI/2019-20/170 DOR (NBFC).CC.PD.N0.109/22.10.106/2019-20 dated March 13, 2020 on imp! itation of Indian Accounting
Standards, Non-Banking Financial Companies (NBFCs) are required to create an impairment reserve for any shortfall in impairment allowances under Ind AS 109 and Income
Recognition, Asset Classification and Provisioning (IRACP) norms (including provision on standard assets). The impairment allowances under Ind AS 109 made by the Company exceeds
the total provision required under IRACP {including standard asset provisioning), as at March 31, 2020 and accordingly, no amount is required to be transferred to impairment reserve.

7  Audited Segment Wise Revenue, Results and Capital Employed For the Quarter and Year Ended March 31, 2020

1Sr. No| Particulars Standalone
Quarter Ended Year ended
31-03-2020 31-12-2019 31-03-2019 31-03-2020 31-03-2019

1 JSegment R
(a) NBFC Business 232.37 187.64 139.51 755.87 549.59
(b) Property Trading 31.40 305.00 34.20 336.40 405.40

ﬂc} Others 8.95 38.43 233.75 65.17 23.30
’TotMome 27&.72 531.07 407.46 1,157.44 978.29
2 |Seg Results (Profit before tax and interest from each segment):
(a) NBFC Business 111.00 (74.31) {185.45) (455.88) 11,251%
b) Property Trading 23.98 186.98 8.52 210.96 280.51
c] Others 8.95 38.43 5.26 65.17 23.30]
H’otal Profit Before Tax 143.93 151.10 E71.67} (179.75) {948.17,
3 |Segment Assets:
a) NBFC Busi 8608.85 11,431.88 9,178.58 8,608.85 9,173.53'
(b} Property Trad_lg& 3117.16 1,779.76 2,016.32 3,117.1e 2,016.32
¢) Unallocated 60.61 64.54 1,772.02 60.61 1,772.02
I.'(l'otal Segment Assets 11786.62 13276.18 12,966.92 11,786.62, 12,966.93'
Segment Liabilities:
Ii_a]lFIBFC Business 4063.45 5,806.10 3,951.69 4,063.45 3!951.69|
b) Property Trading 285.23 - 63.00) 285.23 63.00}
c) Unallocated 10.10 0.34 1,247.09 10.10 1,247.09'
Total Segment Liabilities 4358.78 5,806.44 5,261.78 4,358.78 5,261.78|
8

The figures for the previous quarter/period have been regrouped / rearranged wherever necessary to conform to the current period presentation.

For A@M'E"QE‘SJ

Place : New Delhi
Date : 29th June, 2020

By order of the Board

BOWRCES LTD.
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